Inclusionary Zoning Policy Options

City of Lakes

Exem pt <20 units
University owned 8% @60% AMI for 20 years 20-50 units: exempt for the *All construction
(no city assistance) :rst Slt;( months aftedr 503 units of 100+ units that
Affordable housing project (at ave ; een approved an H R
least 20% units @60%) permitted demolish units
4%@30% AMI for 20 years 20 - 100 units: first 15 units 50+ years old
Onsite compliance (no city assistance) exempt from requirement, subject to No Net
/ option tapers at 85 units; SEE TABLE 1 Loss polic
Subject to 1Z I Rental policy
20%@50% AMI for 30
years (with city assistance) [~ SUBJECT TO CITY COUNCIL APPROVAL
<: 7 stories: $15 per net
L rentable square foot
Compliance Cash in lieu /
alternative
8+ stories: $22 per net
rentable square foot
/’ Must be: \‘\
Lwithin 1/2 mile AND; v >
. . - parnership with a nonprofit allowed or NOAH preservation 1L
Off-site option \lallowed AND; &
- same or greater public benefit AND; ! (=}
- developer must make a meaningful contribution AND; ;@
- requires a deposit/ escrow of the equivalent in lieu fee, if not 1 2,_),.'"
concurrent '@
SUBJECT TO CITY COUNCIL APPROVAL : 'C—
'S
Must be: ;@
Y Land donation - city appraised value OR appraised value plus cash must be greater | =
! \than or equal to in lieu fee AND; 1N
1 - located in a high need area AND; 1 8
] - developable for affordable housing ! o
\\\ SUBJECT TO CPED DIRECTOR APPROVAL /'
‘ * . . 4% of units at 80% AMI with E
3 Own er Onsite cc;rnpllance | affordability at 70% AMI for 20 }
i option years 1
} *policy applies six !
3 months after 500 ! g
ownership units have Cashin lieu —{ Subject to same calculation above ] & T
i been approved and . 3 M I n n ea 0 lls
permitted (;Ttr::_‘l;at?:: Off-site —{ Subject to same requirements above

Land donation ——{ Subject to same requirements above ]




TABLE 1

INCLUSIONARY ZONING SCALING TABLE FOR SMALLER PROJECTS

Total units ll:):::pt Units Aff.ordable
in project | from I1Z SUbJ'?Ct tolz units
requirement reqwrement requwed
20 15 5 0.4
21 15 6 0.48
22 15 7 0.56
23 15 8 0.64
24 15 9 0.72
25 15 10 0.8
26 15 11 0.88
27 15 12 0.96
28 15 13 1.04
29 15 14 1.12
30 15 15 12
31 15 16 1.28
32 15 17 1.36
33 15 18 1.44
34 15 19 1.52
35 15 20 1.6
36 15 21 1.68
37 15 22 1.76
38 15 23 1.84
39 15 24 1.92
40 15 25 >
41 15 26 2.08
42 15 27 2.16
43 15 28 2.24
44 15 29 2.32
45 15 30 2.4
46 15 31 2.48
47 15 32 2.56
48 15 33 2.64
49 15 34 2.72
>0 15 35 2.8
o1 15 36 2.88
>2 15 37 2.96
>3 15 38 3.04




Total units leJ:eI;ipt Units Affordable
in project | from IZ subjectto1Z | units
requirement requirement | required
>4 15 39 3.12
55 15 40 3.2
>6 15 41 3.8
>/ 15 42 3.36
>8 15 43 3.44
>9 15 44 3.52
60 15 45 3.6
61 15 46 3.68
62 15 47 3.76
63 15 48 3.84
64 15 49 3.92
65 15 50 4
66 15 51 4.08
67 15 52 4.16
68 15 53 4.24
69 15 54 4.32
70 15 55 4.4
1 15 56 4.48
72 15 57 4.56
73 15 58 4.64
74 15 59 4.72
75 15 60 438
76 15 61 4.88
7 15 62 4.96
/8 15 63 5.04
/9 15 64 5.12
80 15 65 5.2
81 15 66 5.28
82 15 67 5.36
83 15 68 5.44
84 15 69 5.52
8 15 70 5.6
86 14 72 5.76
8/ 13 74 5.92
88 12 76 6.08
89 11 78 6.24
90 10 80 6.4
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Units

. Units Affordable
Total units | exempt . .
. . subject to I1Z | units
in project from 12 . .
. requirement | required
requirement
91 9 82 6.56
92 8 84 6.72
93 7 86 6.88
94 6 88 7.04
95 5 90 7.2
96 4 92 7.36
97 3 94 7.52
98 2 96 7.68
99 1 98 7.84
100 0 100 8
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