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MEMORANDUM 
 

Addendum 1 
 

City of Minneapolis 
Loan Servicing RFP 

RFP 2016-94 
Answers to Questions 

 
The following two questions have been asked and the following each of them is the City’s response: 
 
 
1. How many loans in each of the loan types the City plans on having service do you currently 

have? 
 
Answer:  The following is a report for the end of the year 2015: 
 

Program No. of 
Loans Balance of Loans 

Code Abatement 121 $1,849,659.78 
   

Code Abatement 2 $21,720.00 
Home Repair 29 $395,552.63 

Code Abatement 1 $1,373.46 
Home Repair 8 $125,557.38 
Home Repair 6 $78,632.92 
Home Repair 2 $41,343.31 
Home Repair 2 $25,298.12 

   
Code Abatement 93 $1,370,215.00 

   
ADDI 0 $0.00 

   
Minneapolis Advantage 5 $59,100.00 

   
Minneapolis Advantage 12 $113,666.54 

   
Minneapolis Advantage 1 $4,000.00 
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Minneapolis Advantage 0 $0.00 
   

Minneapolis Advantage 10 $40,666.79 
   

Minneapolis Advantage 9 $106,817.00 
Minneapolis Advantage 22 $107,500.00 

   
Minneapolis Advantage 104 $1,188,470.83 

   
Heritage Housing (MRB) 6 $214,000.00 

   
CPED Homeownership 

Opportunity 
73 $497,400.08 

CPED Homeownership 
Opportunity 

13 $79,596.00 

   
Middle Income 58 $197,134.15 

   
Middle Income 6 $41,300.00 

   
Mpls Employee 60 $477,192.70 
Mpls Employee 4 $65,064.46 
Mpls Employee 10 $139,349.27 
Mpls Employee 9 $179,995.00 
Mpls Employee 1 $9,697.92 

   
Humboldt Greenway 7 $235,008.00 

   
Humboldt Greenway 9 $192,788.00 

   
Community Rehab Lend 33 $278,676.00 
Community Rehab Lend 1 $9,374.90 

   
Rehab Support 24 $234,046.00 

   
Rehab Support 30 $195,742.05 

   
Rehab Support 9 $95,638.50 

   
Rehab Support 11 $81,412.00 
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Rehab Support 4 $11,116.00 

   
Daycare Program 7 $17,682.80 

   
Daycare Program 3 $16,285.12 
Daycare Program 6 $23,170.04 

   
Daycare Program 8 $112,310.00 
Daycare Program 2 $21,166.30 

   
Lead Loan 26 $32,775.29 

   
 847 $8,987,494.34 

 
 

2. How many loans of each loan type does the City anticipate on referring each month? 
 
Answer:  Regarding future loans, this will vary year to year depending upon priorities 
established by the City Council.  The total number of loans has generally been between 750 
and 1000 each year since 2003.  In recent years this has been about 2/3 mortgage assistance 
loans with the remainder being home improvement loans.  At this time, the City expects that 
the majority of loans in the foreseeable future will be deferred loan which are loans that do 
not amortize over time and are repaid when the property is sold or at the end of 30 years. 
 


