
Licenses and Consumer Services Division  
Forms of Business  

 
                                                                                                 

     
DEFINITIONS: 
Assumed name / Doing Business As (DBA) / Trade Name:  An individual, 
partnership or corporation that conducts or transacts business under a different 
name from the full true name of the business ownership or registered corporation 
name.    
 
Articles of Incorporation: An article of corporation form is available at the 
Minnesota Secretary of State’s Office.  Articles of incorporation must have the 
following: 
      a.   Name of the corporation 
      b. Registered Office and Agent 
      c. Shares issued 
      d. Incorporators and personal address and phoned number 
 
 
GOVERNING ORDINANCES: 
Partnerships-Minnesota Statute 323A. 
Limited Liability Partnerships-Minnesota Statutes 322A.88. 
Minn Stat 302A.691, Subd. 2 
 
FORMS OF BUSINESS: 
Sole Proprietorship:  The business is owned and controlled by one individual.  
A business owned by a husband and wife can be considered a sole 
proprietorship.   
 
Partnerships :  A business owned by two or more persons.  All partners are 
equal and share in all profits, losses, liabilities and business decisions.   
 
Limited Liability Corporation (LLC): A business that is designed to combine 
the tax treatment of a partnership with the limited liability characteristics of a 
corporation. They may have one or more members.  
 
Corporation (Inc.): A separate legal entity owned by one or more shareholders. 
A board of directors has responsibility and control of the corporation.   
 
 
LICENSE INFORMATION COLLECTED BASED ON THE FORM OF 
BUSINESS 
Sole proprietorship:  If a sole proprietorship is using a name other than the 
individual’s name, the business name must be filed with the Secretary of State’s 
office as an assumed name.  The secretary of State’s Office will issue an 



assumed name certificate to the applicant.   For example, John Smith’s 
company, “John Smith” does not need an assumed name certificate to operate 
his plumbing business.   
 
Partnership: Partnerships must provide a copy of the executed partnership 
agreement. 
 
Corporation and LLC: Corporation must provide the Certificate of Incorporation 
filed with the Secretary of State’s Office, articles of incorporation, by-laws (which 
may be in the articles of incorporation) and a Certificate of Authority if it is a 
foreign corporation.   
 
WHO IS THE LICENSEE?  
Corporations:  The corporation is licensed.  All shareholders must be listed 
unless the corporation is publicly traded.    
 
Partnerships:  The partnership is licensed.  Each person has equal responsibility 
in the operation of the business in relation to their business license.  Each 
partner must be reviewed as an applicant.   
 
Sole Proprietorship:  An individual is licensed.  If a husband and wife are listed, 
both must be reviewed as applicants.   
 
          
Some information in this document was retrieved from “A Guide to Starting a 
Business in Minnesota” and the Secretary of State’s Office 
(www.sos.state.mn.us)  
 
 
 
 

http://www.sos.state.mn.us/


 



 



 

 



 


