Summary of Residential Property Tax and Utility Fees

Residential Property
Home with Estimated Market Value $129,000
2004 2005 % change $ change
Asessed Market Value $116,500 $129,000 10.7% $ 12,500
Taxable Value $ 98,500 $113,200 149% $ 14,700
City Property Taxes
Property Tax $ 520 $ 587 12.9% $ 67
Referendum Tax $ 14 $ 27 93.5% $ 13
Total City Property Taxes $ 534 $ 614 15.0% $ 80
Water $ 228 % 240 53% $ 12
Sewer $ 247 % 262 6.1% $ 15
Solid Waste/Recycling $ 231 % 231 0.0% $ -
Total Utilities $ 706 $ 733 3.8% $ 27
Total Property Taxes and Utilites $ 1,240 $ 1,347 8.6% $ 107
Residential Property
Home with Estimated Market Value $211,500
2004 2005 % change $ change
Asessed Market Value $186,000 $211,500 13.7% $ 25,500
Taxable Value $133,000 $152,900 15.0% $ 19,900
City Property Taxes
Property Tax $ 762 % 855 12.1% $ 92
Referendum Tax $ 19 $ 37 93.5% $ 18
Total City Property Taxes $ 781 $ 891 14.1% $ 110
Water $ 228 % 240 53% $ 12
Sewer $ 247 % 262 6.1% $ 15
Solid Waste/Recycling $ 231 % 231 0.0% $ -
Total Utilities $ 706 $ 733 3.8% $ 27
Total Property Taxes and Utilites $ 1,487 $ 1,624 9.2% $ 137
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Summary of Residential Property Tax and Utility Fees

Residential Property
Home with Estimated Market Value $475,000
2004 2005 % change $ change
Asessed Market Value $452,500 $475,000 5.0% $ 22,500
Taxable Value $360,400 $414,400 15.0% $ 54,000
City Property Taxes
Property Tax $ 2349 $ 2611 11.1% $ 262
Referendum Tax $ 51 $ 99 93.6% $ 48
Total City Property Taxes $ 2400 $ 2,710 12.9% $ 310
Water $ 228 % 240 53% $ 12
Sewer $ 247 % 262 6.1% $ 15
Solid Waste/Recycling $ 231 % 231 0.0% $ -
Total Utilities $ 706 $ 733 3.8% $ 27
Total Property Taxes and Utilites $ 3,106 $ 3,443 10.8% $ 337
Residential Property
Home with Estimated Market Value $992,500
2004 2005 % change $ change
Asessed Market Value $863,000 $992,500 15.0% $129,500
Taxable Value $745,000 $860,500 15.5% $115,500
City Property Taxes
Property Tax $ 5303 $ 5,989 12.9% $ 686
Referendum Tax $ 106 $ 206 94.5% $ 100
Total City Property Taxes $ 5409 $ 6,195 145% $ 786
Water $ 228 % 240 53% $ 12
Sewer $ 247 % 262 6.1% $ 15
Solid Waste/Recycling $ 231 % 231 0.0% $ -
Total Utilities $ 706 $ 733 3.8% $ 27
Total Property Taxes and Utilites $ 6,115 $ 6,928 13.3% $ 813
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Commercial/Industrial Property
$348,000 Valued C/I Property 2004 2005 $ Chg % Chg
Assessed Market Value $316,500  $348,000 $ 31,500 10.0%
Taxable Value $316,500  $348,000 $ 31,500 10.0%
City Property Taxes
City Property Tax $2,656 $2,855 $ 199 7.5%
Referendum Tax $45 $83 $ 38 85.2%
Total City Property Taxes $2,701 $2,938 $ 237 8.8%
Commercial/Industrial Property
$9,500,000 Valued C/I Property 2004 2005 $ Chg % Chg
Assessed Market Value $9,500,000 $9,500,000 $ - 0.0%
Taxable Value $9,500,000 $9,500,000 $ - 0.0%
City Property Taxes
City Property Tax $90,072 $87,002 $  (3,070) -3.4%
Referendum Tax $1,349 $2,271 $ 922 68.4%
Total City Property Taxes $91,421 $89,273 $  (2,147) -2.3%
Apartment Property
$420,000 Valued Apartment Building 2004 2005 $ Chg % Chg
Taxable Value $ 350,000 $ 420,000 $ 70,000 20.0%
City Property Taxes
City Property Tax $ 2878 $ 3307 $ 430 14.9%
Referendum Tax $ 50 $ 100 $ 51 102.1%
Total City Property Taxes $ 2927 $ 3408 $ 481 16.4%
Apartment Property
$645,000 Valued Apartment Building 2004 2005 $ Chg % Chg
Taxable Value $645,000  $645,000 $ - 0.0%
City Property Taxes
City Property Tax $5,303 $5,079 $ (224) -4.2%
Referendum Tax $92 $154 $ 63 68.4%
Total City Property Taxes $5,395 $5,234 $ (161) -3.0%

City of Minneapolis - Financial Overview

Council Adopted Budget





