ALL PRIMARY GOVERNMENT FUND TYPES, ACCOUNT GROUPS,
AND DISCRETELY PRESENTED COMPONENT UNITS

COMBINED BALANCE SHEET

December 31, 1997

CITY OF MINNEAPOLIS, MINNESOTA
Exhibit 1

(In Thousands)

Fiduciary
Fund Totals Totals
Governmental Fund Types Proprietary Fund Types Type Account Groups (Memorandum Component Units (Memorandum
General General Onl Park and Onl
Special Debt Capital Internal Fixed Long-Term Primary Library Recreation Reporting
General Revenue Service Projects Enterprise Service Agency Assets Debt Government Board Board Entity

ASSETSand OTHER DEBITS
Cash and cash equivalents $ 27,328 50,781 77,798 141,906 14,955 1,567 1,125 - - 315,460 3,565 12,963 331,988
Construction cash and cash equivalents - - - - 16,196 - - - - 16,196 - - 16,196
Deposits with fiscal agents - 737 - - - - - - - 737 - - 737
Fund investments - - - - - - - - - - 4,073 - 4,073
Investments with trustees - 26 966 2,593 73,086 - - - - 76,671 - - 76,671
Receivables:

Accounts - net 6,730 6,736 - 2,726 20,969 827 282 - - 38,270 - 402 38,672

Taxes 1,467 453 451 4,005 - - - - - 6,376 254 614 7,244

Special assessments 996 - 28,195 985 624 - - - - 30,800 - 44 30,844

Loans - 4,532 - - 44,275 - - - - 48,807 - - 48,807

Notes - - - - 27,600 - - - - 27,600 - 134 27,734

Interest 43 25 - 175 763 - - - - 1,006 - - 1,006

Intergovernmental 239 8,531 - 44 - - - - - 8,814 23 1,848 10,685

Contracts - - - - 3,959 - - - - 3,959 - - 3,959

Other - - - - 56 - - - - 56 - - 56
Capital leases - - - - 56,415 - - - - 56,415 - - 56,415
Due from other funds 3,077 2,760 852 31 368 1,309 - - - 8,397 - - 8,397
Due from component units - - - - - 265 - - - 265 - - 265
Due from primary government - - - - - - - - - - 182 587 769
Interfund loans receivable - 6,880 - - 7,210 - - - - 14,090 - - 14,090
Advancesto other funds - 2,960 - 16,581 500 725 - - - 20,766 85 219 21,070
Advancesto presenters - - - - - - 2,970 - - 2,970 - - 2,970
Inventories 723 5 - - 3,787 3,222 - - - 7,737 48 471 8,256
Prepaid items - 94 - - 7 660 - - - 761 - - 761
Deferred charges - - - - 1,129 - - - - 1,129 - - 1,129
Propertiesheld for resale - - - - 2,903 - - - - 2,903 - - 2,903
Fixed assets (net of accumulated

depreciation) - - - - 386,536 20,774 - 467,578 - 874,888 65,659 189,713 1,130,260
Amount available in debt service

funds - - - - - - - - 79,687 79,687 - - 79,687
Amount to be provided for retirement

of general long-term debt - - - - - - - - 684,464 684,464 996 2,793 688,253
Total assets and other debits $ 40,603 84,520 108,262 169,046 661,338 29,349 4,377 467,578 764,151 2,329,224 74,885 209,788 2,613,897
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ALL PRIMARY GOVERNMENT FUND TYPES, ACCOUNT GROUPS, CITY OF MINNEAPOLIS, MINNESOTA

AND DISCRETELY PRESENTED COMPONENT UNITS Exhibit 1
COMBINED BALANCE SHEET (Continued)
December 31, 1997 (In Thousands)
Fiduciary

Fund Totals Totals

Governmental Fund Types Proprietary Fund Types Type Account Groups (Memorandum Component Units (Memorandum
General General Onl Park and Onl
Special Debt Capital Internal Fixed Long-Term Primary Library Recreation Reporting
General Revenue Service Projects Enterprise Service Agency Assets Debt Government Board Board Entity

LIABILITIES, EQUITIES, and
OTHER CREDITS

Liabilities:
Salaries payable $ 9,381 1,506 - 911 2,100 1,792 - - - 15,690 872 1,789 18,351
Accounts payable 6,677 5,657 47 5,046 5,157 2,241 684 - - 25,509 253 1,539 27,301
Intergovernmental payable 3 1,105 - 5 346 2 - - - 1,461 - 1 1,462
Due to other funds 881 6,136 - 123 1,071 114 72 - - 8,397 - - 8,397
Due to component units - 769 - - - - - - - 769 - - 769
Due to primary government - - - - - - - - - - 73 192 265
Interfund loans payable - - - - 7,210 6,880 - - - 14,090 - - 14,090
Deposits held for others 508 1,778 - 321 8,967 - 3,621 - - 15,195 - - 15,195
Advances from other funds - - - 17,023 3,018 725 - - - 20,766 85 219 21,070
Interest payable - - - 25 11,718 119 - - - 11,862 - - 11,862
Deferred revenue 2,213 7,832 28,528 4,567 2,265 77 - - - 45,482 214 541 46,237
Bonds payable - - - - 397,098 6,620 - - 711,670 1,115,388 - - 1,115,388
Unamortized discounts - - - - (4,224) - - - - (4,224) - - (4,224)
Loans payable - - - - - - - - 10,635 10,635 - - 10,635
Notes payable - - - - 990 - - - 18,911 19,901 - - 19,901
Operating |eases payable - - - - - - - - 694 694 - - 694
Capital |eases payable - - - - - - - - 347 347 - - 347
Compensated absences payable - - - - 1,611 4,530 - - 21,537 27,678 996 3,082 31,756
Contracts payable - - - - - - - - 357 357 - - 357
Unpaid claims payable - - - - - 18,553 - - - 18,553 - 6,886 25,439
Total liabilities 19,663 24,783 28,575 28,021 437,327 41,653 4,377 - 764,151 1,348,550 2,493 14,249 1,365,292
Equity and other credits:
Investment in general fixed assets - - - - - - - 467,578 - 467,578 65,659 174,278 707,515
Contributed capital - - - - 120,127 4,707 - - - 124,834 - 6,048 130,882
Retained Earnings:

Reserved - - - - 20,449 3,329 - - - 23,778 - 2,837 26,615

Unreserved - - - - 83,435 (20,340) - - - 63,095 - 6,239 69,334
Fund balances:

Reserved 822 15,520 - 141,025 - - - - - 157,367 500 2,347 160,214

Unreserved:

Designated - 4,933 79,687 - - - - - - 84,620 - - 84,620
Undesignated 20,118 39,284 - - - - - - - 59,402 6,233 3,790 69,425

Total equity and other credits 20,940 59,737 79,687 141,025 224,011 (12,304) - 467,578 - 980,674 72,392 195,539 1,248,605
Total liabilities, equity

and other credits $ 40,603 84,520 108,262 169,046 661,338 29,349 4,377 467,578 764,151 2,329,224 74,885 209,788 2,613,897

The notesto the financial statements are an integral part of this statement.



