REVENUE BOND COVERAGE CITY OF MINNEAPOLIS, MINNESOTA

ISSUED AS GENERAL OBLIGATION BONDS Table 11

LAST TEN FISCAL YEARS (Continued)

December 31, 2002 (Dollar Amounts Expressed in Thousands)
WATER WORKS BONDS

Net Revenue

Fiscal Gross Operating Available for Debt Service Requirements

Year Revenue (1) Expenses (2) Debt Service Principal Interest Total Coverage
1993 $ 32,196 $ 28,758 $ 3,438 $ 3,381 $ 1,228 § 4,609 0.75
1994 35,096 26,521 8,575 2,201 852 3,053 2.81
1995 36,202 27,598 8,604 1,890 924 2,814 3.06
1996 39,336 28,615 10,721 1,810 775 2,585 4.15
1997 39,823 29,821 10,002 1,960 584 2,544 3.93
1998 44,865 31,946 12,919 2,210 552 2,762 4.68
1999 42,919 30,738 12,181 3,374 1,832 5,206 2.34
2000 50,567 33,428 17,139 6,091 2,281 8,372 2.05
2001 55,385 37,154 18,231 9,879 2,392 12,271 1.49
2002 57,378 40,161 17,217 13,192 2,796 15,988 1.08

(1) Gross revenue includes interest income and non-operating income.
(2) Total expenses exclusive of depreciation.
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