REVENUE BOND COVERAGE CITY OF MINNEAPOLIS, MINNESOTA

ISSUED AS GENERAL OBLIGATION BONDS Table 11

LAST TEN FISCAL YEARS (Continued)

December 31, 2002 (Dollar Amounts Expressed in Thousands)
SEWER RENTAL BONDS

Net Revenue

Fiscal Gross Operating Available for Debt Service Requirements

Year Revenue (1) Expenses (2) Debt Service Principal Interest Total Coverage
1993 $ 34,543 $ 37,686 $ (3,143) $ 1,295 $ 1,092 § 2,387 -1.32
1994 38,249 38,030 219 1,240 888 2,128 0.10
1995 40,953 39,521 1,432 1,235 861 2,096 0.68
1996 43,705 39,622 4,083 1,130 785 1,915 2.13
1997 45,867 39,991 5,876 1,345 747 2,092 2.81
1998 50,703 38,045 12,658 1,720 768 2,488 5.09
1999 51,493 36,546 14,947 6,685 1,598 8,283 1.80
2000 58,999 41,420 17,579 11,070 2,038 13,108 1.34
2001 63,301 42,429 20,872 10,187 2,017 12,204 1.71
2002 66,347 45,785 20,562 6,690 2,092 8,782 2.34

(1) Gross revenue includes interest income and non-operating income.
(2) Total expenses exclusive of depreciation.
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