Declaration of Easement

Date: May 20, 2011

By:  The American Academy of Neurology Institute, a Minnesota Nonprofit
Corporation (“Declarant”)

Recitals

1. Declarant is the owner of:

that part of Lot 1, Block 1, Mill Quarter Second Addition, Hennepin County,
Minnesota, which lies above, but not below, a horizontal plane having an
elevation of 790 feet above sea leve! according to the National Geodetic Vertical

Datum 1929 Adjustment

(hereafter referred to as the “Property”) in accordance with a Quitclaim Deed that was
recorded on December 21, 2010, in the Office of the Registrar of Titles, Hennepin
County, Minnesota, as Document No. T4816656.

2. The Property is subject to an Amended and Restated Declaration of Easements
(hereafter referred to as the “Easement”) that was recorded on December 21, 2010, in
the Office of the Registrar of Titles, Hennepin County, Minnesota, as Document No.

T4816653.

3. The Property is also subject to a Mortgage, Security Agreement, Assignment of
Leases and Rents and Fixture Financing Statement in favor of U.S. Bank National
Association (hereafter referred to as the “Mortgagee”) that was recorded on December
21. 2010, in the Office of the Registrar of Titles, Hennepin County, Minnesota, as

Document No. T4816658.



Declaration

Declarant states that the Property shall be subject to the foliowing obligation which runs
with the land and is binding on all parties having any right, title, or interest therein:

In the event the Easement shall be modified or terminated, the Declarant, or ifs
successors in interest, shall provide prior written notice of such modification or
termination to the City of Minneapolis Building Official. Notwithstanding the foregoing,
neither the City of Minneapolis nor any member of the public, is intended tohave any
rights either {o approve, disapprove, or in any way participate in any change in or
transfer of title to the Property, to approve or disapprove any modification or termination
of the Easement, or to modify or require the modification of the Easement or this
Declaration. This Declaration shall automatically terminate upon termination of the
Easement.

In witness whereof, the Declarant and Mortgagee have executed and delivered this
Declaration of Easement as of the date set forth above.

The American Academy of Neurclogy Institute,
a Minnesota nonprofit corporation
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Catherine M. Rydell,.GAE
Executive Director/GEO

STATE OF MINNESOTA )
)} S8
COUNTY OF HENNEPIN }
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The foregoing instrument was acknowledged before me this=<3~ day of May, 2011, by
Catherine M. Rydell, the Executive Director/CEQO of The American Academy of _
Neurology Institute, a Minnesota nonprofit corporation, on behalf of the corporation.
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;f “Gary D. Taverna
7/ Vice President
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STATE OF MINNESOTA )
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COUNTY OF HENNEPIN }

The foregoing instrument was acknowledged before me thisZ > day of May, 2011, by
Gary D. Taverna, Vice President of U.S. Bank National Assomatlon on behalf of the
corporatlon __ e /
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Drafted by

Murray G. Sagsveen

Of Counsel to the

American Academy of Neurology Institute
1080 Montreal Avenue

St. Paul, MN 55116
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