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Small businesses tap City of Minneapolis
funding for energy efficiency
improvements

$562,000 in stimulus money available to help lower energy costs
and save money

November 17, 2011 (MINNEAPOLIS) — As winter is quickly approaching and thermostats are dialed up,
the City of Minneapolis Energy Efficiency Loan Program can help small businesses lower energy costs
and save money on their energy bills. To date, a loan pool of $562,000 is available for businesses
making energy retrofits and energy efficiency improvements to commercial and industrial properties.
These loans at 0% interest are paired with Xcel and CenterPoint Energy rebates and financed in
partnership with the Center for Energy and Environment (CEE). The program is funded by an Energy
Efficiency and Conservation Block Grant, developed under the American Recovery and Reinvestment
Act of 20009.

Mayor R.T. Rybak and Council Member Sandy Colvin Roy (Ward 12) stopped by Reidy’s Market, located
at 3904 42" Ave. S, today to learn about the market’s upgrades that reduce energy use. These
improvements, funded by the City’s program, were made to overhead and cooler lighting and will save
the owner $2,500 annually. Reidy’s Market and three other businesses that have made upgrades to
lighting will save a combined total of $15,000 per year on energy costs and reduce Co2 emissions by
176,000 pounds, or the equivalent of taking 16 cars off the road each year.

Businesses that have participated in the loan program save a combined total of $15,000 per year on
energy costs and reduce CO, emissions by 176,000 pounds, or the equivalent of taking 16 cars off the
road each year.

“Small businesses are the job-creating heart of our economy. | thank the Obama Administration for
investing strategically in them to help put people to work and help get our country back on track,” said



Mayor R.T. Rybak. “This new finance tool helps small-business owners save money that they can
reinvest in jobs, and it helps everyone live better by reducing our carbon footprint. It’s a win all
around.”

“I helped create a national program for cities that eventually led to the federal Energy Efficiency and
Conservation Block Grant program, funded with stimulus money,” said City Council Member Sandy
Colvin Roy (Ward 12). “I can see the work done at the national level is making a difference right here in
my community and throughout Minneapolis.”

Other businesses have used the program to make energy efficiency improvements to lighting, HVAC
systems and insulation projects. The program features:

A rebate in the amount of 20% of project cost after utility rebates (not to exceed $5,000).

e Interest rate fixed for term of loan at 0%.
¢ Maximum loan amount is $75,000.
¢ Closing costs financed in loan.

e Variable loan term up to 10 years.

Eligible improvements include:

e Lighting retrofits (lamps and/or ballasts only).
e Lighting fixture replacement and control upgrades.
¢ HVAC (Heating, Ventilating and Air Conditioning) controls upgrades and retrocommissioning.
e HVAC equipment replacement.
e Envelope air sealing.
e Insulation, windows or doors.
o Refrigeration controls upgrades (where refrigeration is present).
o Refrigeration equipment replacement.
e Other energy-efficiency improvements recommended by CEE and approved by the City.
For more information on this program as well as other City programs and assistance, see

http://www.ci.minneapolis.mn.us/cped/business assistance.asp or call Jim Hasnik, CEE, (612) 335-
5885.
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