
Property Agreements Summary 
Centre Village 
Skyway Agreements 

Date executed: 
Sixth and Seventh Street Skyway: August 9th 1985 
701 Skyway: January 1 st 1 994 

Terms and Conditions: 
Lutheran Brotherhood (Thrivent Financial) owns the sixth street skyway and the City of 
Minneapolis owns the seventh street skyway. 701 building owns their respected skyway 
while Centre Village owns theirs. 

Requirements of the City: 
The city is required to pay 113 of the maintenance costs for the 701 skyway. 
The city shall pay 1136 of estimated maintenance costs each month for the 701 
skyway. 
The city is completely responsible for cleaning and maintaining the City Building 
Skyway Complex and the Seventh Street Skyway, the 701 building is then 
responsible for pay 113 of this cost. (2.3) 
Likewise the 701 building will pay 1/36 of estimated maintenance costs each 
month for the City Building Skyway Complex and the Seventh Street Skyway. 

Scheduled Events: 
None 

Financial Requirements: 
Payment of cleaning and maintenance costs associated with each skyway 

Rental price and schedule of payments: 
Only maintenance and repair costs are explained in this agreement. 

Length of agreement: 
Because these are permanent structures the agreement is as long as the structures are 
intact. 

Agreement renewal options: 
None 



Contacts for the City of Minneapolis: 
For 701 Contract 

City of Minneapolis 
City Hall 
Minneapolis, MN 5541 5 
Attn: Traffic Engineering Department 

Sixth and Seventh Street Skyway Contact 

Department of Public Works 
City of Minneapolis 
Attention: Traffic engineer 
Room 203 City Hall 
Minneapolis, MN 554 1 

Contacts for the other agreement party: 

701 Contacts 

Venture 70 1 Limited Partnership 
C/O Northco Corporation 
701 Forth Avenue South 
Minneapolis, MN 554 15-3397 

Sixth and Seventh Street Skyway Contact 

Thrivent Financial 
Attention: Law Division 
625 Fourth Avenue South 
Minneapolis, MN 5415 

Other important notes: 
No Commercial Advertising is permitted in the 701 skyway. 
Thrivent Financial is responsible for the operation of both the sixth and Seventh 
Street skyway systems. 



1100 International Centre 
900 Second Avenue South 
M~nneapolis, M N  55402-3397 

FREDRIKSON & BYRON, P.A. 
(612) 347-7000 
FAX (612) 347-7077 

Attorneys At Law 
Direct Dial No. 
(612) 347-7092 
llindenfelser@fiedlaw.com 

Mr. Greg Finstad 
Parking and Skyway Systems Engineer 
350 South 5th Street, Room 203 
Minneapolis, MN 55415-1390 

RE: 701 Building 

Dear Greg: 

t' ' 
On March 20, 1997, you provided to us by facsimile an Estoppel Letter concerning t h v k  
connec t in&enfk~~i l~a~%~d --- 1 the 701 Building and an Estoppel Letter concerning the L 
dated February 4, f99"3'beheen Venture 701 Limited Partnership and the City of Minneapolis. 
Copies of these letter are attached for your reference. Our lender has asked that we provide them 
with original executed copies of these letters. Therefore, I am forwarding to you clean copies 
and ask that you resign the letters and then return them to me in the envelope I have enclosed for 
that purpose. 

Your assistance with this matter is appreciated. If you have any questions or require anything 
further, please give me a call. 

Very truly yours, 

Paralegal 

LMLIvw 
Enclosures 

2013492-1 



Guaranty Federal Bank, F.S .B. 
8333 Douglas Averme 
DalIas, Texas 75225 

("Lender ") 

and 

701 Associates 
C/O The Taylor Simpson Group 
One Rockefeller Plaza, Suite 2300 
New York, N7P 10020 

(*Putchaser ") 

Re; Skyway Agreement dated July 31, 1987 as supplemented by SuppIemeaql Agreement 
also dated July 3 1, 19117 (collectively, the 'Skyway Agncment'), between Venture 701 
Umited Partnershjp. a Minnesota limired partnership, as succcsspr to The Prospecr 
Company. a Delaware eorporarion ("Venture 701') and Metropolitaa Life lhmrame Co., 
a Delaware corporation., as successor to Met-Linco4 Minneapolis Venture, a Minnesota 
general parmership ('Metropolitan") relating to the skyway (the "Slcyway'') across 
Fourth Avenue South, Minneapolis. Minnesota. which corneas the buildings commody 
known as the Metropolitan Centre and the 701 Building 

Ladies and Gentlemen: 

The undersigned is a party to the above-taptioned Skyway Agreement. With the understanding 
that (i) Lender will rely upon the statements and reprexnrafiona made by Metropolitan herein h providing 
a loan to Purchaser, and (ii) PurcWr will rely upon the suternenrr and repmentations made by 
Metropolitan herein concerning the Skyway in connection with its p u c k 0  of the 701 W g  (the 
"Projea"). Metropolitan hereby certifies. represem. warrants and confirm to Leader and Purchaser and 
their respective successors and assigns, that, as of the date hcnof: 

1) The Skyway Agreement sets forth atl of the agreements and undcrstaad&g of V- 
701 and Metropofita with respect to the S w a y ;  there are no other wx-ittcn or oral 
agreements or understandings between Metropolitan and Vcnnxre 701 with respsd to the 
Skyway; the Skyway Agreement is in full force and effm in amrdancc with its terms: 



T E L :  6 3 0 1  .05100 
- -  - . - -  -. 

and the S h a y  Agrcmeot is not othenvise or Ruther amended, ungned. or 
supplemented, 

2) The current amounts owed by Metropolitan under the Skyway Agreement, as of March 
26 , 1997. ate as follows: 

[list aaounr and description of charge] 

None. 

The current mounts owed by Venture 701 under the Skyway Agreement. a of Mwth 
26 ., 1997. are as follows: 

[list amount and description of charge] 

None. 

The most current proposed budget submitted by Metropolitan to Venture 701 for 
anticipated Skyway expenses was dated n/a , 1997 and covers ant ic ivd 
expenses to be incurred during the period to 

. Metropolitan has made adjustmats for rhe actual 
expendinrres made by Metropolitan in connection with the Skyway through Decembers, 
I=. Metropolitan needs to calntlate: the actual expendimes for the Skyway for the 
period jrmnarv I ,  through December 3 1,1999 and determine whether an adjustment 
is required for said period. 

In addition, annual adjustments will be required for 1997 and subsequent years. 

3) Na notite alleging any default in the performance of eirher Metropolitan's or Venhue 
701's obligations under the Skyway Agreement has been deliyered or received by either 
Vemm 701 or MeuopoLitan. To the best of Metropolitan's knowledge, no deiiulr by 
Venture 70 1 or Metropolitan in the performance of the Skyway Agreement to be by them 
respectively performed exists on the date hereof, and no went nor statc of facts have 
occurred which. after the passage of time, giving of notice or both would constitute a 
default under the Skyway Agreement on tbe part of either Venave 701 or Metropolitan. 

4) Metropolitan agrees chat any notice or wmxnunic~tim requked or penniaed under the 
Skyway Agreement shall be given in writing. sent by (a) pwsonal delivery, or (b) 
riationally known overnight delivery servtce with pmof of delivery, or (c) Unitcd States 
mail, postage prepaid, registered or cettified mail, or (d) telegram, telex or telecopy, 
addressed as foIlows: 

2 



MAR. - 2 6 '  9 7  (WED1 1 8 :  1 7  F I E T L I .  GORP INVEST TEL: 6306 ' '05100 
P 0 0 4  

- -- - - 

- 

To Lender: Guaranty Federal Bank, F.S.B. 
8333 Douglas Avenue 
Dallas, Texas 75225 
Attn: Commercial ReaI Estate Lending Division 

To Purchaser: 70 1 Associates 
c/o The Taylor Simpson Group 
Orle RockefeUer Plaza, Suite 2300 
New York, NY 10020 

To Mehopoliran: MetrapoLillo Life Insurance Company 
2001 Spring Road, Suite 400 
Oak Brook, IL 60521 
Attention: Vice President Real Estate lnvestmem 

or m such other address or to rbe attention of such other person as herafter shall be 
designated in writing by the applicable party sent in accordance herewith. Any such 
notice or communiation shall be deexned to have been given and received either (i) in 
the case of personal delivery. at the time of delivery. (ii) in the case of overnight delivery 
service, on the nen business day, (iii) in the cue of maii, as of the date of fim 
attempted delivery at the address and in the manner prwidcd kein. or (iv) in the case 
of telegram, telex or telecopy, upon receipt. 

5) The agreemcm, certification and covenam of Metropolitan h e r a d e r  shall inure to the 
benefit of Lsoder and Purchaser and their respeetivc heirs, executors, administrators, 
penond representatives, sucwtson and ass ip ,  including any purchaser of the h j e a  
at a foreclosure sale or pursuam to a deed-iu-lieu of fmecimure or orhenvise. 

6) The person signing this letter on behalf of Metropolitan is s duly authorized agent of 
Merropolitan. 

MFXROPOLITAN LIFE INSURANCE CO- 


