Orpheum, State and Pantages Theatres
Combined Operating Statement
for the Year ended December 31, 2004
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 2004
OPERATING INCOME
Net Ticket Revenue 38,468 55,020 27,629 32,634 12,125 14,494 39,037 16,735 33,225 78,465 87,195 83,145 518,172
Interest Income 1,187 742 751 785 834 660 893 750 1,000 1,200 1,400 1,400 11,602
Net Concession & Merchandise Revenue 3,172 57,996 31,504 38,865 22,175 11,667 60,935 27,898 2,931 57,160 62,270 80,182 456,752
Gross Use Fees 50,163 121,430 86,100 114,495 49,273 30,182 180,743 77,129 17,200 151,650 154,450 164,800 1,197,614
Total Combined Revenue 92,989 235,188 145,983 186,780 84,406 57,002 281,608 122,512 54,356 288,475 305,315 329,527 2,184,141
OPERATING EXPENDITURES
Building Maintenance & Repair 9,026 3,631 9,569 11,621 13,985 11,715 15,252 8,400 8,400 6,000 6,000 6,000 109,599
Utilities 40,675 40,754 38,269 34,700 27,867 21,538 46,715 35,732 33,632 32,182 35,682 39,182 426,928
House Expenses 53,512 19,580 55,810 53,153 51,981 40,471 10,059 33,000 32,900 31,400 16,400 17,400 415,665
Insurance 464 464 464 464 464 464 464 465 465 465 465 465 5,571
Administration 49,881 41,482 50,177 49,940 44,573 49,493 40,109 47,825 47,825 48,325 47,825 53,575 571,031
Capital Purchase 0 0 0 2,480 0 0 533 500 500 500 500 500 5,513
Equipment Rental & Repair 187 12 323 1,856 1,122 1,358 2,130 650 650 650 650 650 10,237
Professional Services 2,537 2,340 1,304 1,136 1,603 1,251 1,759 1,500 1,500 2,000 2,000 2,000 20,931
Licenses and Fees 384 384 384 384 384 384 384 400 400 400 400 400 4,688
Other 2,134 1,518 292 342 1,003 488 2,111 500 500 500 500 500 10,389
Management Fee 32,571 32,571 32,571 32,571 32,571 32,571 59,326 48,806 41,413 80,420 94,218 127,916 647,525
Total Operating Expenditures 191,370 142,735 189,162 188,646 175,553 159,732 178,842 177,778 168,186 202,843 204,640 248,588 2,228,076
EXCESS OF REVENUES (98,381) 92,453 (43,179) (1,866)  (91,148) (102,730) 102,766 (55,267) (113,830) 85,632 100,674 80,939 (43,935)

OVER(UNDER) EXPENDITURES
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SUPPLEMENTAL; SCHEDULES

State Maintenence & Repair
Orpheum Maintenance & Repair

Pantages Mainenance & Repair

Total Maintenance and Repair

UTILITIES

STATE THEATRE

Lasalle Plaza CAM charges
Gas

Electricity

Other

Total State Utilities

ORPHEUM THEATRE
Water/Sewer
Electricity

Energy Center

Trash

Total Orpheum Utilities

PANTAGES THEATRE

Water/Sewer
Electricity
Energy Center

Trash

Total Pantages Utilities

Total Utilities

Orpheum, State and Pantages Theatres

Combined Operating Statement

for the Year ended December 31, 2004

2,954 1,186 4,447 5,882 818 4,167 1,561 2,600 2,600 1,000 1,000 1,000
5,466 2,360 3,589 5,354 9,392 6,795 12,052 4,300 4,300 3,500 3,500 3,500
606 85 1,533 385 3,775 754 1,639 1,500 1,500 1,500 1,500 1,500
9,026 3,631 9,569 11,621 13,985 11,715 15,252 8,400 8,400 6,000 6,000 6,000
2,112 2,112 2,112 2,112 2,112 2,112 2,112 2,112 2,112 2,112 2,112 2,112
260 717 0 665 21 159 1,588 150 150 100 100 100
4,794 4,098 4,723 5,338 5,029 6,172 7,036 8,500 6,000 5,000 7,500 5,000
1,010 837 328 315 523 845 203 500 500 500 500 750
8,175 7,764 7,163 8,430 7,686 9,288 10,939 11,262 8,762 7,712 10,212 7,962
54 633 521 916 1,150 187 1,388 750 750 750 750 1,500
5,985 5,211 6,265 4,315 5,015 5,077 6,896 7,000 6,500 7,000 5,000 6,500
13,637 14,269 11,153 6,031 2,270 729 14,442 8,000 6,000 7,000 9,000 14,000
747 649 650 654 653 756 654 750 750 750 750 750
20,423 20,762 18,589 11,916 9,087 6,749 23,380 16,500 14,000 15,500 15,500 22,750
0 0 78 0 42 0 0 50 50 50 50 50
3,774 3,295 1,281 2,115 1,452 1,787 3,326 1,500 4,400 2,500 3,500 2,000
7,882 8,511 10,736 11,815 9,155 3,267 8,623 6,000 6,000 6,000 6,000 6,000
420 422 422 425 445 447 446 420 420 420 420 420
12,077 12,227 12,517 14,354 11,094 5,501 12,395 7,970 10,870 8,970 9,970 8,470
40,675 40,754 38,269 34,700 27,867 21,538 46,715 35,732 33,632 32,182 35,682 39,182
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29,215
64,108

16,275

109,599

25,345
4,011

69,190

6,811

105,356

9,348
70,763
106,532

8,513

195,156

370
30,931

89,987

5,128

126,417

426,928
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Orpheum, State and Pantages Theatres
Combined Operating Statement
for the Year ended December 31, 2004

HOUSE EXPENSES

Front of House Payroll & Benefits 826 1,839 1,839 1,893 1,989 1,767 1,899 1,900 1,900 1,900 1,900 1,900 21,554
Ushers (22) (4,624) 3,650 (1,241) 3,243 5,200 (5,422) 3,600 6,000 3,000 (3,000) (3,000) 7,384
House Maintenance Staff 10,896 13,692 14,588 17,943 13,738 13,456 11,448 12,500 9,000 12,500 12,500 12,500 154,760
Back of House Payroll & Benefits 38,337 (1,713) 29,014 24,516 29,864 18,323 (9,141) 10,000 15,000 5,000 (8,000) (8,000) 143,201
Supplies 0 0 0 0 0 0 0 0 0 0 0 0 0
Other - Cleaning Service 3,474 10,385 6,718 10,041 3,147 1,725 11,275 5,000 1,000 9,000 13,000 14,000 88,765
Total House Expenses 53,512 19,580 55,810 53,153 51,981 40,471 10,059 33,000 32,900 31,400 16,400 17,400 415,665

ADMINISTRATION

Wages, Benefits & Taxes 35,657 31,461 38,043 41,951 35,514 32,239 32,437 37,500 37,500 37,500 37,500 42,500 439,802
Office Equipment Purchase 0 0 0 0 0 3,825 0 200 200 200 200 200 4,825
Office Equipment Repair 0 0 0 0 658 0 0 100 100 100 100 100 1,158
Office Space & Equipment Rental 3,937 2,756 1,733 2,003 2,324 3,668 361 3,000 3,000 3,000 3,000 3,000 31,782
Postage (405) 921 932 (142) (214) 3,529 (95) 500 500 1,000 500 1,000 8,025
Printing 0 0 0 0 0 0 0 0 0 0 0 250 250
Telephone 9,351 5,638 8,413 5,698 5,515 5,461 6,478 5,500 5,500 5,500 5,500 5,500 74,053
Production Office Long Distance 0 0 5 5 0 0 0 5 5 5 5 5 35
Operating Bank Charges 73 34 76 49 42 0 91 20 20 20 20 20 466
Office Supplies 1,267 673 976 377 734 771 837 1,000 1,000 1,000 1,000 1,000 10,635
Total Administration Expenses 49,881 41,482 50,177 49,940 44,573 49,493 40,109 47,825 47,825 48,325 47,825 53,575 571,031
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Orpheum, State and Pantages Theatres
Combined Operating Statement
for the Year ended December 31, 2004

NET TICKET REVENUE

2004
Box Office Revenue
Convenience Fee 33,581 42,278 28,587 32,767 22,365 21,715 29,482 25,000 54,000 72,000 76,000 65,000 502,775
Ticket Seller Charge 30,034 43,472 29,018 30,780 15,983 17,072 35,442 19,360 6,850 36,840 43,220 50,170 358,242
Total Ticket Revenue 63,615 85,750 57,606 63,547 38,348 38,787 64,924 44,360 60,850 108,840 119,220 115,170 861,017
Box Office Expenses
Box office postage 0 0 0 0 0 0 0 0 0 0 0 0 0
Box office long distance 11 7 10 5 5 6 3 10 10 10 10 10 97
Box Office Equipment Rent 0 0 0 0 0 0 0 0 0 0 0 0 0
Box office printing 0 0 0 0 0 0 0 0 0 0 0 0 0
Box office payroll 21,225 25,202 25,471 26,691 21,353 19,806 21,154 23,000 23,000 25,500 27,000 27,000 286,402
Box office emp insur 0 0 0 0 0 0 0 0 0 0 0 0 0
Box office payroll tax 2,070 2,312 2,597 2,243 2,259 2,083 2,994 2,300 2,300 2,550 2,700 2,700 29,107
Box office benefits 1,594 1,851 1,683 1,974 2,571 2,252 1,737 2,200 2,200 2,200 2,200 2,200 24,662
Box office equipment purchase 0 0 0 0 0 0 0 0 0 0 0 0 0
Box Office Office Supply 248 0 217 0 34 32 0 100 100 100 100 100 1,031
Box office misc 0 1,358 0 0 0 114 0 15 15 15 15 15 1,547
Total Box Office Expenses 25,147 30,730 29,977 30,913 26,223 24,293 25,887 27,625 27,625 30,375 32,025 32,025 342,845
Net Ticket Revenue 38,468 55,020 27,629 32,634 12,125 14,494 39,037 16,735 33,225 78,465 87,195 83,145 518,172
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NET CONCESSION REVENUE

Concession Revenue
Beer sale imported
Beer sale tap

Beer sale domestic
Wine/champagne sale
Mixed drink sale
Candy sale

Soda sale

Bottled water/juice sale
Coffee sale

Cordials

Premium liquor

Other

Total Concession Revenue

COGS-Concessions
Imported Beer
Domestic beer
Wine/champagne
Liquor

Non liquor

Ice

Candy

Soda

Bottled water/juice
Coffee

Inventory Adjustment

Total Cost Of Sales

Gross Profit

Orpheum, State and Pantages Theatres
Combined Operating Statement
for the Year ended December 31, 2004

2004
849 2,898 2,957 5,573 1,305 3,211 1,805 4,327 1,093 7,657 8,332 8,379 48,385
0 0 0 0 0 0 0 0 0 0 0 0 0
2,478 15,365 15321 20,051 5654 13,239 10,548 9,201 2,323 16281 17,715 17,816 145,994
3,722 13,859 5,180 8,577 3,547 2,282 16,834 6,377 1,610 11,284 12,278 12,348 97,898
3,990 17,551 10,642 11,418 6,457 5528 13,200 7,425 1,875 13,138 14,295 14,377 119,894
1,742 3,314 2,101 1,422 654 51 4,833 2,915 736 5,158 5,613 5,645 34,184
3,092 10,123 4,925 4,672 2,703 863 11,215 4,692 1,185 8,302 9,033 9,085 69,889
3,777 10,676 6,699 7,023 3,863 1,610 20,602 5,694 1,438 10075 10,963 11,025 93,443
0 0 0 276 1,163 0 1,606 1,822 460 3,224 3,508 3,528 15,587
2,323 4,597 1,383 3,144 1,533 790 3,850 2,414 610 4,272 4,648 4,675 34,238
65 171 121 598 121 430 626 456 115 806 877 882 5,267
322 1,208 341 316 185 0 47 228 58 403 439 441 3,986
22,360 79,761 49670 63070 27,185 28003 85166 45550 11500 80,600 87,700 88,200 668,765
0 0 0 0 0 0 0 81 21 144 157 157 560
1,436 1,008 3,079 6,262 350 3,485 1,800 2,915 736 5,159 5,613 5,645 37,488
2,269 1,704 435 990 765 290 2,573 1,975 499 3,494 3,802 3,823 22,618
1,766 6,354 3,738 3,813 0 1,031 2,323 2,927 739 5,179 5,636 5,668 39,173
326 907 403 1,938 150 0 403 337 85 596 649 652 6,446
0 0 0 0 0 0 0 0 0 0 0 0 0
0 3,576 480 103 0 (1,764) 3,419 906 229 1,603 1,744 1,754 12,050
480 799 863 (20) (885) 0 1,101 1,138 287 2,014 2,192 2,204 10,175
1,379 2,471 1,027 1,753 494 0 3,877 1,080 273 1,911 2,080 2,092 18,437
0 157 0 0 0 107 442 128 32 226 246 247 1,586
19 9 a7 (36) 47 33 11 128 32 226 246 247 1,032
7,675 17,072 10,008 14,802 921 3,182 15949 11,615 2,933 20553 22,364 22,491 149,565
14,685 62,680 39,662 48267 26264 24822 69217 33,935 8568 65047 70,337 70,709 534,200
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Other Concession Expense
Concession postage & delivery
Concession long distance
Concession equipment rent
Concession payroll/tax/benefits
Concession payroll tax
Concession benefits
Concession supply

Cups & paper products

Misc concession expense
Concession equipment purchase
Concession license & permits
Concession insurance
Concession office supply

Total Other Concession Expenses

Net Concession Revenue

NET MERCHANDISE REVENUE

Merchandise Sales

Merchandise Expenses

Total Merchandise Expenses

Net Merchandise Profit

Orpheum, State and Pantages Theatres
Combined Operating Statement
for the Year ended December 31, 2004

2004

0 0 1 1 1 0 1 0 0 0 0 0 4

0 0 0 0 0 0 0 0 0 0 0 0 0
8,848 11,215 9,125 12,119 4,809 11,771 15,738 7,000 2,000 12,000 13,500 14,000 122,125
729 804 1,190 806 987 1,113 1,539 840 240 1,440 1,620 1,680 12,989
418 440 419 419 580 309 455 400 400 400 400 400 5,040

0 0 53 0 0 0 922 250 250 250 250 250 2,225

0 1,573 3,801 187 0 0 552 1,000 1,000 1,000 1,000 1,000 11,113

0 0 62 0 0 0 0 100 100 100 100 100 562

0 0 0 0 0 0 0 50 50 50 50 50 250
1,622 1,622 1,622 1,622 1,622 1,622 1,622 1,622 1,622 1,622 1,622 1,622 19,465
650 596 631 595 628 612 679 675 675 675 675 675 7,767
0 0 407 0 0 0 0 50 50 50 50 50 657
12,267 16,250 17,312 15,749 8,628 15,428 21,509 11,987 6,387 17,587 19,267 19,827 182,198
2,418 46,439 22,350 32,518 17,636 9,394 47,708 21,948 2,181 47,460 51,070 50,882 352,002
754 11,557 9,154 6,347 4,539 2,273 13,227 5,950 750 9,700 11,200 29,300 104,751

0 0 0 0 0 0 0 0 0 0 0 0 0

754 11,557 9,154 6,347 4,539 2,273 13,227 5,950 750 9,700 11,200 29,300 104,751
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