
SECOND AMENDMEN'I' 'rO CON1'11IACT FOR DEVELOPhlENT 
UY AND t5lSTWEEN 

CITY OF hl !NHEAPOI,IS 
AN11 

TED GIJASRUL) ASSOCIATES, INC. 

-- 
1.1115 AGllBEMENT is made and entered into as of tlie d h d a y  of &)a, - 

1981, by and between the City of Minneapolis, a municipal corporation, of the County of 

Hennepin, State of Minnesota, 'hereinafter called "Citytf; and Tcd Glasrud Associatcs, 

Inc., a Minrlcsota corporation, hereinafter culled t'Developer't. 

WHEllEAS, the Cityand Developer lluve cntcrcd into a cotitrc-tct dtltcd Dcce~nbcr 

8, 1980, culling for the construction of a Public Parking Facility by the City, the 

construction of a I~otcl by the IIotel Developer, and the coristruction of resiuential 

condominiurn urlits by the Developer; and 

WIILIZEAS, the parties now wish to arnend that contract; 

NOIT, TlIEIIEI:OIIE, in cons id era ti or^ of the premises and the tnutunl obligations 

of the partics contained herein, each of the111 does llcreby represent, covenant and agrec 

wit11 the other us follows: 

The City arid the Developer wish to ettarige tlle type of development to be 

~tndet*taketi by tlie Developer to provide tllut the Dcvelopcr will build 138 residential 

corldotniniu~n urlits and six floors of office space anif that the gross floor area of thc 

office space will be a t  least 155,250 square fcet or a net of 120,400 square fcet. It is thc 

intent of the parties that the definition of I~nprovo~nents - L)eveloper I~nproverncl~ts 

corltained i n  Article I, paragruph l.l(q) be a~iicnded to r.cflect the foregoing ctlangcs in .he 

type of construction to be undertaken by the Developer. The Developer shall !iuwc,.er 

retain tile right to construct 319 condorniniun~ uriits in accordarrce w i t t ~  the Pi,!!\.; r s  

origir~ull!~ approved. I f  Developer chooscs to constt*ucbt the 319 co::dorliinium t tr  ' t.: tts 

originally approved it shall notify the City of its intcrttions prior co tho dclti. of Lcrb .i:ig. 

Article 111 of tlie contract has provisions for apibri ;la1 of ! t~nendni~:~t  of 

coristruction plans. At the tirne of this arnetidrnent to the conti.:~ut, cons!rlicti:):i ) I ;  tile 
, I 

site is underway and therefore it is agreed by tlic parties tliat a ,provul ol  tlw c11ilt:gcs in 

for tlie conternplated office space will be npl.jroved utid duted ut a date cvcr~ bit11 t l l c :  

date of tlie rtrneridrncnt to this contract. 



Article 111, paragraph 3.4 of the original contract provides for reservation of a 

certain number of parking spaces for the Developer condominium owners. That sectiorl is 

amended to provide that the City in its Public Parking Facility will reserve up to 138 * ?  

leased continuing monthly parking permits to the condominium owners and will reserve . -7 .- - 

up to 102 leased continuing monthly parking permits to owners of the office space in 

addition to parking space leased to the general public as provided in the original 

, contract. 

Article VII also provides for certain times within which changes in the 
.\ 

construction plan are to be approved by tile parties. Due to the shortness of time and 

cost of any potential delays, it is hereby agreed that the parties will give their signed 

approval to changes in the Construction Plan and Contract on a date even with the date 

of this amendment to the original contract. 
\ 

The Developer agrees to bear the cost of any architectural charges a7d 

construction costs in connect ion with the change in configuration necessary to 

accommodate the office space within the building and as security for the City in making 

the additional changes in construction to the Public Parking Facility will provide to the 

City a letter of credit to cover those costs in the amount of $130,000 on the date of 

signing this agreement. Said letter of credit will be an irrevocable letter of credit in 

favor of the City of IbIinneapolis and shall remain in force and effect until the Developer 

has in fact paid all architectural, engineering and construction costs incurred by the City 

as a result of the change in construction plans and any change in the time of completion 

of the construction according to those changes to accommodate the new configuratio~l 

for office space in the Developer's Improvements. The Developer agrees to pay f c r  

actual costs incurred by the City prior to the execution of the Lease between Developer 

\ 

andcity. 

It is contemplated that this change in the Development Contract will require 

certain changes in the Lease, which is attached to the Development Contract as an 

Exhibit, and certain changes in the Easement Agreement, which is attached to 'the Lease 

Agreement, which changes will be made at  an appropriate time to the execution of tfiosc 

documents. However, it is agreed and understood that the term of the Lease and the 

rent to be paid under the Lease Agreement as attached to the Development Contract will 

not be changed by this amendment. 

All other provisions of the original agreement shall remain in full force and 

effect. 



IN WITNESS WHEXEOF, the City has caused this agreement to be executed in its 

name and behalf and its seal to be affixed hereunto, and the Developer has caused this 

agreement to be duly executed in its name and behalf as of the day and year first written - ? 
above. --? - 



STATE OF h1INNESOri'A 
) ss. 

@ COUNTY OF IIENNEI'IN) 

On this 16 *day of d o v e r  LC, , 1981, before ine eppeilred Ted Ct;lsru d - r 
r* to  m e  personally known, who being by ]lie dilly sworn did say that he is tile - 

e r e 5 ; ~ e d  of the corporation dcscribed in  and who exccutcd the fot-egoitig 

instrument; ilia t said instrument was executed in behalf of said corporation by uuttlori ty 

of its Board of Directors; and they acknowledge said instrument to be the free act  and 

deed of said corporation. 
.z 

Subscribed and sworn to before rne 

DEBORAH A. LENTSCH 
NOTARY FURLIC-MINNESOTA 

RAtvlSEY COUNTY 
My Cornninin!~ Dplres June 11.1918 

u w m  
\ 


