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PROGRAM GUIDELINES AND BUYER RESTRICTIONS 
 

The Affordable Ownership Program is designed to give low to moderate income households an opportunity 
to purchase a home in Sumnerfield at Heritage Park.  This program helps achieve the goal of creating a 
diverse, mixed-income community.  Potential buyers must meet the restrictions and guidelines of the 
program which are listed below. 
 

• Income Restriction: Buyer(s) total annual household gross income cannot exceed the following, 
based on household size. (Income earned over the last year and income anticipated from all sources 
over the next 12 months will be used for determination.)  Must provide three most recent earning 
statements (paystubs) of all income earners in the household. 

 
 
 

Household 

 
 
 

Size 

 
 

80% of Area Median Income (AMI) 
 

1 Person  Income cannot exceed $41,700 
2 Person “  $47,700 
3 Person “  $53,650 
4 Person “  $59,600 
5 Person “  $64,350 
6 Person “  $69,150 
7 Person “  $73,900 

8 Person + “  $78,650 

 
 
 
 
 
 
 
 
 
 
Additional Requirements 

• Must be the owner-occupant of the property. 
• At time of application for affordability funding, buyer must have reviewed the “Program Guidelines 

and Buyer Restrictions” and sign “Affidavit of Purchaser”. 
• To be considered a first-time home buyer one must not have owned a home over the last three 

years.  Must provide last three years tax returns. 
• Purchaser(s) must complete and receive a certificate from an approved Homebuyer Workshop 

before closing.  (Workshop calendar available at www.hocmn.org) 
• Non first-time Buyer must not have taken any equity out of their existing home within the past 12 

months of date of purchase agreement and/or request for funds. 
• Non first-time Buyer must invest at least 90% of the sale proceeds of their existing home towards the 

purchase of their new home. 
 

Affordability Fund Restrictions  
• Purchaser(s) must sign a Note(s) and Mortgage(s) for the entire amount of Sumnerfield at Heritage 

Park Affordable Ownership Program funds received.  (most likely a 2nd, 3rd, and possibly 4th 
mortgage). 

• Sumnerfield at Heritage Park Affordable Ownership Program funds must be repaid whenever the 
property, or an interest therein, is sold, refinanced, no longer owner-occupied, or first mortgage is 
satisfied. 

• Affordable Ownership Program funds can be used toward the base purchase price only and cannot 
be used for upgrades. 

• Affordable Ownership Program funds cannot be used for the purchaser’s required down payment or 
to pay closing costs. 

 
Maximum Amount 

• Base purchase price for the home may not exceed $299,000. 
• The maximum amount of Affordable Ownership Program funds that can be dedicated to any one 

household will be determined by the Affordability Fund Administrator.  (The amount of assistance is 
less for non-first time buyers).  First mortgage product must be compatible with Affordable 
Ownership Program assistance funds. 

http://www.hocmn.org/

