BLHL LLC 5 Year Cash Flow - (2)

Suite # 2012 2013 2014 2015 2016
1 | Spinal Health Chiropractic Suite 10 & 11 16,308 16,308 16,308 16,308 16,308
2 | Vacant Bsmnt Storage - - - - -
3 | Lake Street Dental 1508 Lake-W 28,298 29,148 30,022 30,920 31,847
4 | La Mecha 1508 Lake-E 28,200 30,582 | 32,994 35,400 37,800
6 | Electra Beauty 1512 Lake 35,000 38,000 41,000 44,000 47,000
7 | Farmer's Insurance Suite 100 12,000 12,000 12,000 12,000 12,000
8 | HERCEB Computers Suite 101 9,090 12,480 13,005 13,545 14,085
9 | LCN Suite 200 55,620 55,620 55,620 55,620 55,620
10 | LEDC Suite 201 46,271 47,058 | 47,871 48,713 49,579
11 | MN Immigration Freedom Network | Suite 202 6,300 6,300 6,300 6,300 6,300
12 | HOBT Suite 300 24,750 35,250 38,250 41,250 44,250
13 | Banquettes Tradicionales Mexicano|Ballroom 13,125 13,519 13,924 14,342 14,772
14 | Iglesia de Dios Parking Lot 9,600 9,900 9,900 10,200 10,200
15 | North Country Fair Trade Bsmnt Storage 3,300 3,600 | 3,600 3,900 3,900
16 | Vacant Bsmnt Storage - - - - =
17 | Vacant Bsmnt Storage . - - -
18 | T-Mobile Roof 19,382 19,962 20,556 21,174 21,810
19 | Cingular Roof 21,187 21,816 | 22,544 23,421 24,060
19 | TTM Roof 3,220 3,316 3,417 3,525 3,633
Gross Rental Income 331,651 354,859 367,311 380,618 393,164
23 |Other Rental Income - - - - -
331,651 364,859 | 367,311 | 380,618 | 393,164
Less Allowance - - - - -
26 |10% Vacancy N (33,165)|  (35486)  (36,731) (38,062),  (39,316)
27 |5% Bad Debt (16,583)|  (17,743)  (18,366)| (19,031)]  (19,658)
Total Gross Rent 281,903 | 301,630 | 312,215 | 323,525 | 334,190
[Expenses
32 |Administrative Expenses: |
33 |Management Fee 9,873 9,873 9,873 9,873 9,873
34 |Accounting Fee 7,137 7437 | 7,37 7,137 7,137
35 |Bank Charges " = i = - -
36 |Audit Expense 5,000 5000 5000 5000 5,000
37 |Legal Expense - - , - - -
38 |Marketing /Adv.Expense - - - - -
39 |Office Expense - - - - -
40 |License Expense 1,009 1,009 1,009 1,009 1,009
41 |Travel Expense 180 180 180 180 180
Total Administrative Expenses 23,199 23,199 23,199 23,199 ' 23,199
Utilities Expenses: ?
45 |Electricity Expenses 20,450 20,858 21,292 | 21,720 22,155
46 |Gas Expenses 6,129 6,252 6,378 6,505 6,635
47 |Water / Sewer Expense 4,236 4,321 I 4,321 I 4,407 | 4,496
48 |Fire Alarm / Emergency 730 730 : 730 730 730
49 |Telephone Expense 2,640 2603 2,747 2,802 2,858
Total Utilities Expenses 34,185 34,853 | 35,467 36,164 | 36,874
Common Area Maintenance Expenses: ‘ |
54 |Janitorial Contract Expenses 13,450 13,719 13,994 14,274 | 14,559
55 |Janitorial Supplies Exp 3,900 3,978 4,058 44139 4,221
56 |Exterminating Expenses 1,687 1,720 1,755 | 1,790 | 1,826
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57 |Trash Removal Expenses 3,394 3,462 3,531 3,601 3,673
58 |Snow Removal and Groundwork 2,554 2,605 2,657 2,711 2,765
59 |Maintenance Contract Expense 4103 4,185 4,269 4,354 4,441
60 |(Security Expenses 7,200 7,344 7,491 7,641 7,794
61 |Repairs Material Expense 2,400 2,448 2,497 2,547 2,598
62 |Repairs Contract Expense 300 306 | 312 318 325
63 |[HVAC Repair/Maint. Expense 5 = - 5 :
64 |Elevator Contract Expense 1,120 1,142 1,165 1,189 1,212
65 |Maintenance Supplies 540 551 562 573 586

Total Common Area Maintenance Expenss 40,648 41,461 42,290 | 43,136 43,999

Property Taxes & Insurance:
71 |Property Taxes - 70,090 72193 | 74,358 | 76,589 78,887
72 |Insurance Expense 5,395 5,657 5,724 5,895 6,072

Total Property and Insurance 75,485 77,750 80,082 82,485 84,959

Total Operating Expenses 173,517 177,263 181,039 184,984 189,031

Net Operating Income 108,387 124,367 131,176 138,542 145,159

]
First Mortgage and Reserves Payment:
i

83 | First Mortgage 87,504 87,504 87,504 87,504 ‘ 87,504
84 |Reserves 17,496 17,496 17,496 17,496 17,496

Total Mortgage and Reserves Payment 105,000 105,000 105,000 | 105,000 105,000

Net Income . 3,387 19,367 26,176 33,542 40,159
90 |Cashflow City of Minneapolis 69% 2,337 13,363 18,061 23,144 27,710
91 |Cashflow NDC redi 31% 1,050 6,004 8,115 { 10,398 | 12,449




