
 
 

Request for City Council Committee Action 
From the Department of Community Planning & Economic Development 

 
Date:  April 19, 2005  
   
To:  Council Member Lisa Goodman, Community Development Cmte 
  Council Member Barbara Johnson, Ways and Means/Budget Cmte 
   
Prepared by:  Beverly A. Wilson, Development Process Specialist 
  Phone 612-673-5030     
Presenter in  
Committee:  George Kissinger, Senior Project Coordinator 
  Phone 612-673-5014 
 
Approved by:  Charles T. Lutz, Deputy Director ___________________ 
  
Subject: Proposed Modification No. 2 to the Ivy Tower TIF Plan 
 
RECOMMENDATION:  Schedule public hearing for consideration of Modification No. 2 
to the Ivy Tower TIF Plan for Tuesday, May 3, 2005; and request Ways & 
Means/Budget Committee review subject Modification and submit its comments at the 
Community Development Committee public hearing scheduled for May 3, 2005. 
 
Previous Directives:  Not Applicable. 
 
Financial Impact (Check those that apply) 

X     No financial impact - or - Action is within current department budget. 
        (If checked, go directly to next box) 

 ___ Action requires an appropriation increase to the Capital Budget  
 ___ Action requires an appropriation increase to the Operating Budget 
 ___ Action provides increased revenue for appropriation increase 
 ___ Action requires use of contingency or reserves 
 ___ Other financial impact (Explain): 

___Request provided to the Budget Office when provided to the Committee    
                 Coordinator 
 
Background/Supporting Information  
 
This Modification to the Ivy Tower TIF Plan reflects an increase in the TIF district budget 
and an increase in the bonded indebtedness that may be incurred by the City in 
providing public assistance to the project.  Such changes have resulted from an 
increase in the size, scope and cost of the project over the past six months. 

 
  



 
It is requested that the Community Development Committee schedule a public hearing 
on the proposed Modification, to be held by the Community Development Committee on 
Tuesday, May 3, 2005 at 9:30 a.m.  Final Council action will be held on Friday, May 13, 
2005. 
 
It is requested that the Ways and Means/Budget Committee review the proposed 
Modification and submit its comments at the public hearing to be held by the Community 
Development Committee on Tuesday, May 3, 2005. 
 
 
 
 
 
 
 
 
 


