Request for City Council Committee Action
From the Minneapolis Park and Recreation Board

Date: April 12, 2010
To: Ways and Mean Budget Committee
Referral to: Council Member Hodges

Subject 2010 Capital Improvements Funding
Recommendation:

That the City Council approve the Park Board’s 2010 Capital Improvement Projects not
identified in City Council Resolutions 2009R-590 and request the Board of Estimate and
taxation to incur indebtedness and issue and sell bonds for up to $1,000,000.

Glen Gale Totlot
Lake Hiawatha Wading Pool Replacement
Parking Lot Rehab at — Columbia, Folwell, Logan, and Van Cleve Parks

The 2009 City five year bond program allocated $350,000 of its 2010 net debt financing
to Park Board projects. The Mayor recommended that the allocation be increased to
$1,000,000. The December 7, 2009 action taken by the City Council reflects the
Mayor’s recommendation and authorized the $1,000,000 bonding as “unidentified” Park
Board capital projects. This action is asking the City Council to amend its bonding
resolution to identify the Park Board’s capital projects and that funding amounts as
follows

CAPITAL NET DEBT ALLOCATION $1,000,000
Site and Totlot Rehab $ 250,000
Rehab of Shelter Buildings and Wading Pools $ 425,000
Parking Lot Reconstruction $ 325,000

Previous Directives
City Council Approved Park Board Budget December 7, 2009.

Prepared or Submitted by: Judd Rietkerk Director
Park Planning and Project Management
612-230-6409 jrietkerk@minneapolisparks.org

Financial Impact (Check those that apply)

X No financial impact - or - Action is within current department budget.
(If checked, go directly to Background/Supporting Information)

____Action requires an appropriation increase to the Capital Budget
____Action requires an appropriation increase to the Operating Budget




Action provides increased revenue for appropriation increase
Action requires use of contingency or reserves
Other financial impact (Explain):

___Request provided to the Budget Office when provided to the Committee Coordinator

Background/Supporting Information Attached:
Transmittal letters to:
Ways and Means Committee
Board of Estimate and Taxation
Park Board Resolution




