
 
 

Request for City Council Committee Action 
From the Department of Community Planning & Economic Development 

 
 
Date:  June 7, 2005 
   
To:  Council Member Lisa Goodman, Community Development Cmte 
 
Prepared by:  Mark S. Anderson, Senior Contract Management Specialist, Phone 

612-673-5289 
Presenter in  
Committee:  Jack Kryst, Director, Development Finance 
 
Approved by:  Elizabeth Ryan, Director, Housing  __________ 
 
Subject: New Public hearing and amendment of the 2005 single family 

housing program 
 
RECOMMENDATION: That the City Council hold a public hearing and approve 

the attached Resolution amending the 2005 single family 
housing program 

 
Previous Directives: The 2005 single family housing program was approved by the 

City Council in January 2005 and again in March 2005. 
 
Financial Impact (Check those that apply) 

_X_ No financial impact - or - Action is within current department budget. 
        (If checked, go directly to next box) 

 
Community Impact  (Summarize below) 
 

Ward:  All wards 
 

Neighborhood Notification: Not required 
 

City Goals:  Foster the development and preservation of a mix of quality housing 
types that is available, affordable, meets current needs, and promotes future growth 
 

Comprehensive Plan:  Not applicable 
 
Zoning Code:  Not applicable 

 
Living Wage/Job Linkage:  Not applicable 

 



 
Background/Supporting Information  
 
In January of this year and again in March, a public hearing was held regarding the 
City’s proposed 2005 single family housing program.  Following those public hearings, 
the City Council approved the program.  This approval process provides the necessary 
authority for the Minneapolis/Saint Paul Housing Finance Board to issue bonds in 
support of the CityLiving mortgage program.  The CityLiving program provides financing 
to first time homebuyers and others purchasing homes in Minneapolis and Saint Paul. 
 
The CityLiving program has been very well received by Minneapolis homebuyers.  Over 
the past year, 302 homes totaling $55,925,294 have been purchased in Minneapolis 
through this program. 
 
To continue CityLiving on its successful track, the staff is working to develop a new 
bond issue to expand the resources that are available.  To do that the City Council 
needs to approve an amendment to the 2005 single family housing program which will 
provide additional bonding authority.  While some of the funding for this bond issue is 
expected to come from authority that was carried forward from 2004, the majority of the 
bonding authority can be covered by the City’s mortgage revenue bond recycling 
program. 
 
Staff recommends approval of this amendment. 
















