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May 13, 2004 
 

 
MEMO TO: Chuck Lutz, Deputy Director 
 
FROM: Jack Kryst, Chair, Development Finance Committee 
 
SUBJECT: Development Finance Committee Action Regarding Proposals for Use of AHTF 
 
 
On May 13, 2004, the Development Finance Committee considered 11 proposals for the use of 
the Affordable Housing Trust Fund (AHTF).  The Committee concurred with the staff 
recommendations regarding loans from the AHTF. 
 
The Committee took the following specific actions: 
 
Cecil Newman Apartments – 701-729 Emerson Avenue North 
 

Recommended approval of the staff recommendation to provide a loan of up to $600,000 
from the AHTF for the Cecil Newman Apartments stabilization. 

 
Ripley Gardens – 300 Queen Avenue North 
 

Recommended approval of the staff recommendation to provide a loan of up to $200,000 
from the AHTF for the Ripley Gardens rental development.  One Committee member 
abstained from discussion and voting due to a conflict of interest. 

 
St. Anthony Mills Apartments – Parcel D East 
 

Recommended approval of the staff recommendation to provide a $500,000 AHTF loan 
to Brighton Development Corporation for the St. Anthony Mills Apartments project.  One 
Committee member abstained from discussion and voting due to a conflict of interest. 

 
Marshall River Run – 1424 & 1448 Marshall Street Northeast 
 

Recommended approval of the staff recommendation to provide a $850,000 loan from the 
AHTF for the Marshall River Run project. 

 
Many Rivers West – 1400 East Franklin Avenue 
 

Recommended approval of the staff recommendation to provide an additional $137,000 
loan from the AHTF for the Many Rivers West project. 
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Midtown Exchange Rental Housing  
 

Recommended approval of the staff recommendation to provide a loan of up to 
$1,800,000 from the AHTF for Midtown Exchange rental housing.  Two Committee 
members abstained from discussion and voting due to conflicts 
 of interest. 

 
Elliot Park Commons – 610 East 15th Street 
 

Recommended approval of the staff recommendation to provide a $1,204,237 loan from 
the AHTF for the acquisition, preservation and rehabilitation of Elliot Park Commons.  
One Committee member abstained from discussion and voting due to a conflict of 
interest. 

 
Double Flats – 211 West 28th Street & 2813 Pillsbury Avenue South 
 

Recommended approval of the staff recommendation to provide a $589,572 loan from the 
AHTF for the Double Flats project.  One Committee member abstained from discussion 
and voting due to a conflict of interest. 

 
Franklin-Portland Gateway Phase I (Children’s Village Center) – 613 East Franklin Avenue 
 

Recommended approval of the staff recommendation to provide a $205,000 loan from the 
AHTF for the Franklin-Portland Gateway Phase I (Children’s Village Center) project.  
One Committee member abstained from discussion and voting due to a conflict of 
interest. 

 
Franklin-Portland Gateway Phase II (The Jourdain) – 2000-12 Portland Avenue South 
 

Recommended approval of the staff recommendation to provide a $300,000 loan from the 
AHTF for the Franklin-Portland Gateway Phase II (The Jourdain) project.  Two 
Committee members abstained from discussion and voting due to conflicts of interest. 

 
Indian Neighborhood Club – 1805 Portland Avenue South 
 

Recommended approval of the staff recommendation to provide a $107,500 loan from the 
AHTF for the Indian Neighborhood Club housing project, along with $10,000 in non-
profit administrative funds for pre-development expenditures. 

 
 
 
cc:   Lee Sheehy 
 Lee Pao Xiong 
 Cynthia Lee 

 


