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Impaction
Non-Impacted
Impacted

Project
Aliases:

12/31/2001Proposed:

Closed:
Complete:

Occupancy

Rental
Ownership

Approved:

Project Status

Page 1 of  2

Apartment/Condo
Townhome
Coop
Shelter
Transitional
Scattered Site/Other

Development

Family w/Children
Senior
Single
Special Needs
Homeless

Household
General

Project  Activity

New Construction
Rehabilitation
Stabilization
Preservation

Year Built: 1970
+  Conversion Units:

Section 8: 64

Shelter Units:

PROJECT 
PHOTO 

UNAVAILABLE

CPED Coordinator: CPED Legal: CPED Rehab:

Developer: Owner: Consultant:

Contractor: Architect:

Contact Information:

Property Manager:

Support Services:

Partnership:

GENERAL INFORMATION

MPLS Affirmative ActionCPED Support Coordinator

This is an existing 64 unit rental project in eight buildings located at 701-729 block of Emerson Ave N and owned by Twin Cities Housing Development 
Corporation and North Side Residence Redevelopment Council.  Since most of the units have two and three bedrooms, the project provides affordable 
housing for large, low-income families.  TCHDC and NRRC, both non-profits, are planning to  convey the property  to Legacy Management & 
Development (general partner) and NRRC (co-general partner).  Legacy & NRRC will stabilize the property including new siding, change from flat roofs 
to pitched roofs, new heating and ventilating systems, extensive regrading, and addressing health and safety items.

CPED

(612) 673-5257
(612) 673-5259

donna.wiemann@ci.minneapolis.mn.us

Donna Wiemann

Minneapolis, MN  55401-
ext-

105 5th Ave S  Suite 200

Phone:
Fax:

(612) 673-5254
(612) 673-5207

Dalene Lenneman
ext-Phone:

Fax:
(612) 673-5086
(612) 673-5112

Shelley Roe
ext-Phone:

Fax:

Legacy Management and Development

(952) 831-1448
(952) 831-2461

plamb@rainbowdev.com

Patrick Lamb

Edina, MN  55435-
ext

7151 York Avenue  

Phone:
Fax:

NRRC

(612) 335-5924 x-821 
(612) 335-5922

spugh@nrrc.org

Sherry Pugh

Minneapolis, MN  55411-
ext-

1313 Plymouth Ave N  

Phone:
Fax:

Bor-Son Construction

(952) 854-8444

 

Bloomington, MN  55426-
ext-

2001 Killebrew Dr  Suite 141

Phone:
Fax:

Ellness, Swenson, Graham Architects Inc.

(612) 339-5508
(612) 339-5382

 

Minneapolis, MN  55415-
ext-

700 3rd St S  

Phone:
Fax:

Legacy Management
(952) 831-1448
(952) 831-2461

ext-Phone:
Fax:

(612) 673-5234
(612) 673-5259

Connie Green
ext-Phone:

Fax:
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Project Uses:

Land:

Construction:

Other Costs:

TDC:

TDC/Unit:

Project Sources:

Architect Fees:

Developer Fee:

Reserves:

$1,763,646.00

$5,386,370.00

$272,360.00

$781,576.00

$753,155.00

$10,288,212.00

$160,753.00

$160,000.00

USES AND SOURCES

Construction 
Contingency: $518,873.00

Construction 
Interest: $80,232.00

Relocation: $502,000.00

Legal Fees: $70,000.00

Non-Housing:

Financing Notes:
$1,763,646.00 acquisition number 
comprised as follows:

$202,637 Accrued Interest
$60,000 GMHC Predev Loan
$54,975 TCHDC 
And existing debt as follows:
1. $316,534 HUD 1st Mtg
(to be paid off at stabilization closing)
2. $292,500 FHF 2nd Mtg
(due 6/1/2022)
3. $143,000 FHF 3rd Mtg
(due 6/1/2022)
4. $604,000 MCDA Mtg
(due 7/1/2024)
5. $90,000 MCDA Mtg 
(due 7/1/2024)

Source / Program Amount % Term Committed
City of Minneapolis
HRB

$5,700,000.001

Syndication Proceeds
$1,160,370.002

MHFA
PARIF

$1,100,000.00 10/1/20033

MCDA
Existing Financing

$694,000.00 7/1/19914

FHF
Existing Financing

$443,000.00 7/1/19915

CPED
AHTF

$188,000.00 12/1/20036

NRP
NRP

$188,000.00 1/1/20047

CPED
AHTF

$600,000.00 5/1/20048

Hennepin County
AHIF

$214,842.009

$10,288,212.00TDC:


