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- GENERAL INFORMATION |

‘Community Housing Development Corp ({CHDC) agreed to enter into a parinership as managing general partner for Zingmaster Apartments in 1994,
The property at that time was distressed and in financial trouble, As a result of CHDC and its property management arm, BDC Management's
determined efforts to manage the property, illicit activities at the site have been virtually eliminated. The property has turned the corner and is now
stable.

Zinsmaster Apartments is an important source of affordable family housing in the Philips West neighborhcod. Qualifying household incaomes at the
project are set at or below 50% AMI, however, a significant number of tenant households are currently earning less than 30% AMI.

The residents are predominately working African-American or Somati families. The project is currently home to 50 children under the age of 17.

Funds are currently needed 1o replace old and failing windows, repiace roofs that are detoriating and beginning to ieak, improvements to ventilation
systems, tuckpointing as needed, mini-biind replacement, and dealing with lead paint hazards.

This project results in the long-term affordability of expiring tax credit units.

Parinership: CHDC Zinsmaster LLC Contact Information:

Developer: 3 Owner; Consultant:

i ' ' N ¢ Sarah Matala a
QCHDC CHDC J.L. Pope Associates

614 18t StN 614 1st St N 1248 Como Bivd. E

[Minneapolis, MN 55401~ Minneapaciis, MN 55401- Saint Paul, MN 55%17-

iPhone: {612) 332-6264 ext Phone: {612) 332-6264 ext- Phone: {651} 485-8560 ext-
| Fax: {612) 332-1250 Fax: (612) 332-1250 Fax: (651) 485-8569 i
; sarah@jipope.com J
Confractor. Architact: Property Manager:

! ) BDC Management ) !
iWatson-Forsberg Co. Roark Kramer Kosowoski DESIGN FPhone: (612) 371-0766 ext- ‘
11433 Utica Ave 8§ Suite 252 2829 4th Ave S Fax: (612) 371-1834 N
Minneapols, MM 55416~ :Minneapolis, MN 55408- Support Services:

-Phone: ext- Phaone; (612) 822-4200 ext

| Fax: Fax: (612} 822-4208

i . )

CPED Coordinator: CPED Legal: CPED Rehab:

[Do_nna Wiemann o Wnier Geri Meyer

‘CPED Phone: {612) 673-5132 ext- Phone: (612) 673-5252 ext-

105 5th Ave S Suite 200 Fax: {612)§73-5112 o Fax: {612) 673-5207

iMinneapolis, MN 55401- CPED Suppert Coordinator MPLS Affirmative Action

[Phone: (812) 673-5257  ext- IScott Ehrenberg | PatBehrerd !
[ Fax:(612) 673-5259 Phone: (612) 673-5067  ext- ' Phone: (612) 673-2583  ext- i

donna.wiemann@mcda.org | Fax: (612) 673-5259 : Fax: (612) 673-2508
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USES AND SOURCES
be';ect Uses: : Project Sources:
, Sop0~ Seurce Proaram Amount % '
Lang: | 3000 Source.’rl_’t.'o ram Amount . % Term Comm_ltted
e — Hennepin County 527,150.00 12/1/2003
Construgtion: | $652,453.00 ERC Grant
Construction . CPED ) £.00% 0 )
Contingency:[ 537.411.00 $363,591.00 .00% 30 vyears 5/1/2003
[ i HOME Deferred
Construction - : - e
Interest: MHFA $375,000.00  1.00% 30 years 1/1/2003
Ralocation: ] TDC: | $765,741.00
Developer Fee: 775250(}000L
Legal Fees:  $7.500.00 |
Architect Fees:  $34,000.00 |
Other Costs: \L o 7$9§7700_
Reserves: E"’Woﬁ
Non-Housing: T 5000

TOC: | $765741.00
TOC/Unit [ 521,271.00

Financing Notes:




