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GENERAL INFORMATION

Brighton Development Corporation is proposing to re-develop a portion of the Salem English Lutheran Church site on 28th and Lyndale with a new,
mixed-use building composed of 3 stories of housing over 1st-floor retail. Brighton proposes to demolish the existing 1960s-era church addition, along
with the existing surface parking lot, and construct the new building in their place. The original, historic church would be preserved and renovated for
use by the two congregations: Salem English Lutheran Church, and Lyndale United Church of Christ, which is vacating its nearby facility at 810 31st St
West.

The new mixed-use building will house 61 rental apartments and approximately 8,400 square feet of commercial space. The new building and the
church will be served by 99 parking spaces, 52 of which will be underground. Brighton plans to install a geothermal heating system for the new building,
which will contain other green elements. The commercial space is proposed for sale to a third party, and is expected to contain a mix of retail,
restaurant, and/or office uses.

Partnership: Lyndale Salem Green LP Contact Information:

Developer:
Peggy Lucas

Owner:
Peggy Lucas

Consultant:
Heidi Rathmann

Brighton Development Corporation
614 1st St N Suite 100
Minneapolis, MN 55401-3101
Phone: ext
Fax:
plucas@brightondevelopment.com

Contractor:

To Be Determined

Phone: ext-
Fax:

CPED Coordinator:

Amy Geisler

CPED

105 5th Ave S Suite 200

Minneapolis, MN 55401-

Phone: (612) 673-5266 ext-
Fax: (612) 673-5259

amy.geisler@ci.minneapolis.mn.us

Brighton Development Corporation
614 1st St N Suite 100
Minneapolis, MN 55401-3101
Phone: ext-
Fax:
plucas@brightondevelopment.com

Architect:

Kim Bretheim

LHB+Madson

250 3rd Ave N Suite 450

Minneapolis, MN 55401-

Phone: (612) 338-2029 ext-
Fax: (612) 338-2088

kim.bretheim@Ilhbcorp.com

CPED Legal:
Shelley Roe

Phone: (612) 673-5086 ext-
Fax: (612) 673-5112

CPED Support Coordinator

Connie Green

Phone: (612) 673-5234 ext-
Fax: (612) 673-5259

Ponterre Group, LLC

4554 Zenith Ave S

Minneapolis, MN 55410-

Phone: (612) 722-0729 ext-
Fax: (612) 722-0729

hrathmann@ponterregroup.com

Property Manager:

BDC Management

Phone: (612) 371-0766 ext-
Fax: (612) 371-1834

Support Services:

CPED Rehab:

Jim Edin

Phone: (612) 673-5275 ext-
Fax: (612) 673-5207

MPLS Affirmative Action

Melanie Bormett

Phone: (612) 673-3511 ext-
Fax: (612) 673-2599
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USES AND PERMANENT SOURCES

Project Uses: Project Permanent Sources:

Source / Program Amount % Term Committed
Land: $850,000.00
CPED $1,200,000.00
Construction: $7,515,550.00 AHTF (2009)
Cons_truction $23,000.00
Contingency: $376,000.00 .
Interest Earnings
Construction .
Interest: $550,000.00 Hennepin County $65,000.00 4/1/2008
ERF Grant
Relocation: $0.00 City of Minneapolis $500,000.00
Developer Fee: $1,145,000.00 TIF
Legal Fees: $85,000.00 $3,200,000.00
) Syndication Proceeds
Architect Fees: $345,619.00
City of Minneapolis $3,766,314.00
Other Costs: $853,184.00 HRB
Reserves: $308,300.00 CPED $975,000.00 12/12/2008
AHTF (2008)
Non-Housing: $0.00 Met Council $850,000.00 12/10/2008
LCDA
TDC: $12,028,653.00
$584,339.00
TDC/Unit: $197,191.03 Deferred Dev Fee
Financing Notes: Hennepin County $600,000.00 6/9/2009
The sources and uses shown are for the AHIF
housing component only. .
g comp y Hennepin County $150,000.00 7/29/2008
The sources shown include a new 2009 TOD
AHTF request, which has not yet been $115,000.00

fully reviewed and analyzed by staff.
Add'l Brownfield Funds
The bonds would be issued as follows:
Series A (approximately $5 million),
including TIF proceeds, to be used as
permanent financing. Series B
(approximately $2.5 million) would be
used as part of the construction financing.

TDC: $12,028,653.00




