
Resolution approving Hennepin County to manage the sale and redevelopment of 
a tax forfeit property at 3445 1st Avenue South for a housing development project. 
 
 Whereas, the Hennepin County Housing and Redevelopment Authority proposes 
to sell a tax forfeit property at 3445 1st Avenue South for a housing redevelopment 
project to be located at 3445 1st Avenue South in Minneapolis, Minnesota (the 
“Project”); and 
 
 Whereas, Minnesota Statutes, Section 383B.77, Subd 3, requires that this City 
Council must approve a project undertaken by the Hennepin County Housing and 
Redevelopment Authority before such a project may be undertaken within this City; and 
 
 Whereas, the Project is subject to the approval of this City Council; and 
 
 Whereas, it is deemed in the best interest of this community to approve the 
Hennepin County Housing and Redevelopment Authority’s implementation of the 
Project as an approved project; 
 
 Now, Therefore, Be It Resolved by The City Council of The City of Minneapolis: 
 
 That pursuant to Minnesota Statutes, Section 383B.77, subd. 3, the City Council 
approves the Project and approves of the Project assistance to be provided by the 
Hennepin County Housing and Redevelopment Authority to facilitate the acquisition and 
new construction of a housing project by Borrower, subject to the following 
requirements: 

 (a) That this City retains its jurisdiction over all issues of local concern relating 
to zoning, land usage, building code requirements and compliance with all applicable 
city codes and ordinances. 

 (b) That repayment of the financing obligations owed the Hennepin County 
Housing and Redevelopment Authority by the Borrower will be made solely from 
revenues derived from the project. 

 (c) That the full faith and credit of this City will not be pledged in any fashion 
as a source of repayment of said financing obligation owed the Hennepin County 
Housing and Redevelopment Authority by the Borrower. 
 


