
CPED Affordable Ownership Housing Comparison 2006 Attachment A  Proposals Received
June 2006

AFFORDABLE OWNERSHIP HOUSING 2006 RFP PROPOSALS

(A) ( B ) ( C ) ( D ) ( E ) ( F ) ( G ) ( H ) ( I ) ( J ) ( K )
" AFFORDABLE CURRENT OTHER OTHER

OWNERSHIP AFFORDABLE CITY NON-CITY
TOTAL UNITS UNITS UNITS UNITS TDC / FUNDING OWNERSHIP PUBLIC PUBLIC

PROJECT UNITS < 50% < 60% < 80% Mkt Rate TDC UNIT REQUESTED AWARD FUNDING FUNDING
Homebuyer Initiated Program 22 15 7 0 0 4,783,200$    217,418$     471,250$              471,250$           150,000$           1,243,800$        

The Nokoma 19 19 0 0 0 2,703,866$    142,309$     360,000$              360,000$           640,000$           723,653$           

Plymouth Avenue Townhomes 18 4 0 10 4 4,074,926$    226,385$     259,884$              180,000$           152,622$           449,904$           

Franklin Steele Commons 6 6 0 0 0 2,184,000$    364,000$     270,000$              260,000$           104,000$           680,000$           

1910 N 25th Avenue 1 0 1 0 0 255,500$       255,500$     30,500$                30,000$             -$                       165,000$           

429 N 31st Avenue 1 0 1 0 0 225,500$       225,500$     30,500$                -$                       

Midtown Row Houses 6 1 0 0 0 1,379,400$    229,900$     45,000$                -$                       

TOTALS 73 45 9 10 4 15,606,392$  213,786$     1,467,134$           1,301,250$        1,046,622$        3,262,357$        

( L ) ( M ) ( N ) ( O ) ( P ) ( Q ) ( R )
TOTAL

TOTAL TOTAL GAP / AOHP / TOTAL
VALUE AFFORD TOTAL 50% and AOHP / UNIT < 50% PUBLIC /

PROJECT GAP GAP GAP 60% UNIT TDC (%) and 60% TDC (%)
Homebuyer Initiated Program 603,625$     1,324,575$   1,928,200$    87,645$    9.9% 21,420$         39.0%

The Nokoma 323,653$     1,400,000$   1,723,653$    90,719$    13.3% 18,947$         50.4%

Plymouth Avenue Townhomes 202,622$     386,400$      589,022$       147,256$  4.4% 45,000$         19.2%

Franklin Steele Commons 514,000$     530,000$      1,044,000$    174,000$  11.9% 43,333$         47.8%

1910 N 25th Avenue 30,000$       50,000$        80,000$         80,000$    11.7% 30,000$         76.3%

429 N 31st Avenue 30,000$       50,000$        80,000$         80,000$    0.0% -$                  0.0%

Midtown Row Houses 45,000$       -$                  45,000$         45,000$    0.0% -$                  0.0%

TOTALS 1,748,900$  3,740,975$   5,489,875$    99,816$    8.3% 24,097$         35.9%


	AOHP COMPARISON

