CPED

Report Date: 3/23/2004

Cynthia Lee, Manager

3rd Avenue Townhomes
3806-3816 3rd Ave S
New Construction New Production
[ ] Rehab [ ] stabilization
[ ] Preservation

7/1/2003

Project Close:
11/26/2002

CPED Coordinator Wiemann

Bottineau Commons East
1800 University Ave NE
New Construction New Production
[ ] Rehab [ ] Stabilization
[ ] Preservation

3/20/2003

Project Close:
1/30/2002

CPED Coordinator LePage

Bottineau Lofts & Townhomes East
1929 2nd St NE

New Construction New Production
Rehab [ ] stabilization

[ ] Preservation

10/31/2003

Project Close:
12/30/2002

CPED Coordinator LePage

Project Completion:

Project Completion:

Project Completion:

Multifamily Housing Development

REPORT: COMPLETED CONSTRUCTION PROJECTS
NEW CONSTRUCTION / POSITIVE CONVERSION
RENTAL

01/01/2003 to 12/31/2003

| #  uNiTS| <30% | <50% = <60% | <80% | MKT
OBR| 0 |[OBR| O 0 0 0 0 SOURCE AMOUNT
1BR 0 1BR 0 0 0 0 0
3BR 7 3BR 7 0 0 0 0
4+BR 4 4+BR 4 0 0 0 0
TOT 12 TOT 12 0 0 0 0
SOURCE AMOUNT
MHFA $575,000.00
MHFA $422,977.00
Hennepin County $118,500.00
PRIVATE FINANCING
SOURCE AMOUNT
Syndication Proceeds $991,475.00
GP Loan $456,000.00
Equity - Cash $48,749.00
TDC: $2,612,701.00
# UNITS <30% | <50% | <60% | <80% | MKT
0OBR OBR SOURCE AMOUNT
1BR 28 1BR 28
BR 63 | 2BR 25 23 15 HRB (TIF) $9,450,000.00
3BR 28 3BR 18 10 HTC - $287,389 (HRE
4+BR 4+BR
TOT @ 119 TOT 25 0 69 0 25
SOURCE AMOUNT
MHFA $3,075,000.00
SOURCE AMOUNT
Syndication Proceeds $2,384,742.00
Owner Equity $175,301.00
TDC: $15,085,043.00
# NIT <30% | <50% | <60% | <80% | MKT
OBR 2 OBR 0 0 2 0 0 SOURCE AMOUNT
1BR 7 1BR 0 0 5 0 2
2BR 17 2BR 11 0 4 0 2 HRB (T|F) $3,600,000.00
3BR 11 3BR 0 0 7 0 4 HTC - $195,143 (HRE
4+BR 0 4+BR 0 0 0 0 0
TOT 37 TOT 11 0 18 0 8
SOURCE AMOUNT
MHFA $1,925,000.00
Met Council $70,000.00
PRIVATE FINANCING
SOURCE AMOUNT
Syndication Proceeds $1,394,096.00
ication Proceeds (His $912,106.00
struction Contingency $114,000.00
Def Dev Fee $90,126.00
TDC: $8,105,328.00

REPORT: COMPLETED CONSTRUCTION PROJECTS / NEW CONSTRUCTION-POSITIVE CONVERSION
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CPED

Multifamily Housing Development
Cynthia Lee, Manager

Report Date: 3/23/2004

Franklin Gateway (Phase 1)

613 E Franklin

New Construction
[ ] Rehab

CPED Coordinator

Heritage Park (Phase 1A)

631 Bryant Ave N

New Construction New Production

[ ] Rehab

CPED Coordinator

Jefferson Commons

509 Huron Blvd

New Construction New Production

[ ] Rehab

CPED Coordinator

REPORT: COMPLETED CONSTRUCTION PROJECTS
NEW CONSTRUCTION / POSITIVE CONVERSION
RENTAL

01/01/2003 to 12/31/2003

Project Completion: W 0BR <3(?% <58% <68% <88% MgT
12/15/2003 1BR 9 1BR 0 9 0 0 0 SOURCE AMOUNT
New Production Project Close: ggi 198 ggg 158 2 8 8 8 HLZ"\DATE iig:ggg-zz
Stabilization ,W00.
% Preservation 13012008 4.:3.:.? 306 ?OBTR 203 103 8 8 8 Development Account $400,000.00
HOME $100,000.00
Empowerment Zone $55,000.00
Non Profit Admin $30,000.00
Crowther
SOURCE AMOUNT
MHFA $1,925,000.00
EZ/City $101,420.00
SOURCE AMOUNT
Syndication Proceeds $3,644,636.00
Philanthropic $1,200,000.00
Syndication Proceeds $956,386.00
FHF $290,000.00
FHF $100,000.00
AHP $100,000.00
TDC: $9,807,442.00
Project Completion: 0BR <30% <50% _<60% | <80% _MKT
12/1/2003 1BR 30 1BR 20 10 SOURCE AMOUNT
prod Project Close: §E§ gg ggg ;;1 ; 137 HRB $3,550,000.00
D Stablllzatl'on 3/21/2002 A+BR o ArBR ° MF Rental / Coop $1,500,000.00
[ ] Preservation TOT 120  TOT | 60 0 30 o 30 HTC - $708,546 (HRE
Cunningham
SOURCE AMOUNT
MPHA $9,321,600.00
MHFA $875,301.00
SOURCE AMOUNT
Syndication Proceeds $5,823,000.00
FHF $500,000.00
Equity - cash $144,000.00
TDC: $21,713,901.00
Project Completion: <30%  <50% | <60% <80% | MKT
OBR 0 0BR
8/4/2003 1BR 16  1BR 16
o Project Close: 222 136 ;SE 136
[ stabiization 811212002 44BR 12  4+BR 12
[_] Preservation TOT 164 TOT| O 0 0 0 164

Hemmerlin

REPORT: COMPLETED CONSTRUCTION PROJECTS / NEW CONSTRUCTION-POSITIVE CONVERSION

PRIVATE FINANCING

SOURCE AMOUNT
Private $22,000,000.00
TDC: $22,000,000.00

Page 2 of 6 3/23/2004



CPED

Multifamily Housing Development
Cynthia Lee, Manager

Report Date: 3/23/2004

Jeremiah Project Addition

Project Completion: m

REPORT: COMPLETED CONSTRUCTION PROJECTS
NEW CONSTRUCTION / POSITIVE CONVERSION
RENTAL

01/01/2003 to 12/31/2003

<60% | <80%  MKT

1510 Laurel Ave 8/4/2003 2EE 252 SOURCE AMOUNT
New Construction New Production Project Close: 2BR | 21 2BR NRP $1,000,000.00
oAt 3BR 3BR
Rehab Stabilization HOME $400,000.00
[ ] ‘ 11/1/2002 44BR 2+BR
[ ] Preservation ToT | 21 TOT 0 0
CPED Coordinator Crowther
SOURCE AMOUNT
MHFA $1,795,800.00
City of MPLS $400,000.00
MHFA $200,000.00
PRIVATE FINANCING
SOURCE AMOUNT
Owner Equity $416,327.00
FHF $250,000.00
TDC: $4,462,127.00
Keeler Apartments Project Completion: # _UNITS <60% <80% | MKT
0BR OBR
317 17th Ave SE SOURCE AMOUNT
8/15/2003 1BR 4 1BR 2
New Construction New Production Project Close: 2BR 2BR HRB $10,605,000.00
ilizati 3BR 3BR HRB $475,000.00
Rehab Stabilization ,
L] [] _ 10/21/2002 2BR| 20 |lasBR 34
[ ] Preservation TOT | 44 ToT 0 36
CPED Coordinator Crowther
TDC: $11,080,000.00
Lamoreaux Project Completion: # GUNIT <60%  <80% | MKT
OBR 19 OBR
706 1st Ave N SOURCE AMOUNT
12/30/2003 1BR 0 1BR .
New Construction New Production Project Close: 2BR | 20 | 2BR Bridge Loan $1,960,000.00
ipati 3BR 0 3BR
Rehab Stabilization NRP $400,000.00
H u _ 11/712002 4+BR 0  4+BR
[ ] Preservation ToT | 39 | TOT 0 o
CPED Coordinator Wiemann ‘
SOURCE AMOUNT
MHFA $934,000.00
PRIVATE FINANCING
SOURCE AMOUNT

REPORT: COMPLETED CONSTRUCTION PROJECTS / NEW CONSTRUCTION-POSITIVE CONVERSION

Syndication Proceeds $3,330,792.00

TDC: $6,624,792.00
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CPED

Report Date: 3/23/2004

Lydia Apartments

1920 LaSalle Ave

[ ] New Construction New Production

Rehab

CPED Coordinator

Many Rivers East
1500 E Franklin

New Construction New Production

[ ] Rehab

CPED Coordinator

[ ] stabilization
[ ] Preservation

[ ] Stabilization
[ ] Preservation

Project Completion: m
0BR

10/30/2003

Project Close:
3/7/2003

Dockry

Project Completion:

8/1/2003

Project Close:
6/13/2002

LePage

Multifamily Housing Development
Cynthia Lee, Manager

REPORT: COMPLETED CONSTRUCTION PROJECTS
NEW CONSTRUCTION / POSITIVE CONVERSION

<30% | <50% | <60%  <80% | MKT
40  OBR | 40
1BR 1BR
2BR 2BR
3BR 3BR
4+BR 4+BR
TOT 40 | TOT| 40 0 0 0 0
<30% | <50% | <60% | <80% & MKT
OBR 0 | OBR
1BR 11 | 1BR 4 7
2BR | 26 | 2BR 23 3
3BR 13  3BR | 7 3 3
4+BR| 0  4+BR
ToT 5  TOoT| 7 27 3 0 13

REPORT: COMPLETED CONSTRUCTION PROJECTS / NEW CONSTRUCTION-POSITIVE CONVERSION

Page 4 of 6

RENTAL

01/01/2003 to 12/31/2003

SOURCE AMOUNT
HOME $350,000.00
CDBG $150,000.00

Non Profit Admin $30,000.00
HTC - $411,436 (200:
SOURCE AMOUNT
Hennepin County $400,000.00
HUD $400,000.00
MHFA $329,584.00
MHFA $200,000.00
SOURCE AMOUNT
Syndication Proceeds $3,332,298.00
Equity $545,000.00
$328,000.00
FHLB $300,000.00
TDC: $6,364,882.00
SOURCE AMOUNT
HRB $4,250,000.00
TIF $480,000.00
HOME $206,139.00
LCDA $200,000.00
Empowerment Zone $200,000.00
Non Profit Admin $30,000.00
HTC - $226,905 (HRE
SOURCE AMOUNT
MHFA $500,000.00
Hennepin County $137,421.00

PRIVATE FINANCING

SOURCE

Syndication Proceeds

TDC:

AMOUNT
$1,923,325.00

$7,926,885.00

3/23/2004



CPED

Multifamily Housing Development
Cynthia Lee, Manager

Report Date: 3/23/2004

Sojourner Project

ADDRESS WITHHELD

New Construction
[ ] Rehab

CPED Coordinator

SHELTER

Stone Arch Apartments

625 Main St SE

New Construction
[ ] Rehab

CPED Coordinator

Trinity Gateway
2805 E Lake St

New Construction
[ ] Rehab

CPED Coordinator

REPORT: COMPLETED CONSTRUCTION PROJECTS / NEW CONSTRUCTION-POSITIVE CONVERSION

REPORT: COMPLETED CONSTRUCTION PROJECTS

NEW CONSTRUCTION / POSITIVE CONVERSION
RENTAL

01/01/2003 to 12/31/2003

Project Completion: m 0BR <3;%% <58% <68% <88% MgT
5/1/2003 1BR 0 1BR 0 0 o 0 o SOURCE AMOUNT
[v] New Production Project Close: ggi 8 ggg 8 8 8 8 8 ESG $75,000.00
[ stabilization 812012003 44BR. 0  4+BR 0 0 0 0 0
[] Preservation TOT 20 TOT 20 0 0 0 0
Cunningham
SOURCE AMOUNT
Hennepin County $301,695.00
MHFA $250,000.00
MHFA $150,000.00
$91,200.00
SOURCE AMOUNT
Sales Proceeds $300,000.00
“haritable Contributior $262,425.00
Charitable Contributiot $208,175.00
“haritable Contributior $142,500.00
Charitable Contributiot $111,150.00
TDC: $1,892,145.00
Project Completion: 0BR <30% <550% <Gg% <80% M3KT
12/31/2003 1BR 75  1BR 13 | 15 47 SOURCE AMOUNT
[V] New Production Project Close: 2BR 132  2BR %6 | 26 80 HRB (TIF) $3,600,000.00
[] Stabilization 8/23/2002 43:3; 43+BBF; DTED Env. $562,500.00
D Preservation TOT | 221 TOT 0 44 47 0 130 Met Council Env. $97,500.00
1ennepin County Env $90,000.00
HTC - $448,243 (HRt
Dockry
SOURCE AMOUNT
HRB-FNMA $20,120,000.00
Syndication Proceeds $2,965,832.00
Def Dev Fee $2,928,892.00
Equity - Cash $2,650,000.00
astruction Period Inco $472,854.00
TDC: $33,487,578.00
Project Completion: 0BR <30%  <50% | <60% <80% | MKT
12/15/2003 R 20 FBRT 13 - SOURCE AMOUNT
New Production Project Close: 2BR| 4 2BR| 3 1 HOME $845,000.00
[] Stabilization 1/8/2003 43:3; 8 43+BBF; HTC - $194,390 (200,
[] Preservation TOT 24  TOT 16 0 0 0 8
Wiemann
SOURCE AMOUNT
MHFA $774,815.00
MHFA $568,000.00
SOURCE AMOUNT
Syndication Proceeds $1,723,873.00
TDC: $3,911,688.00
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CPED

Report Date: 3/23/2004

Cynthia Lee, Manager

Urban Garden
35th & Bloomington
New Construction [ | New Production
[ ] Rehab [ ] stabilization
[ ] Preservation

5/1/2003

Project Close:

CPED Coordinator

COMPLETED CONSTRUCTION
RENTAL (NEW CONSTRUCTION/POSITIVE
CONVERSION)
PRODUCTION SUMMARY
01/01/2002 THRU 12/31/2002

Project Completion:

% _uniTS]
OBR 0
1BR 0
28R 0
3BR 2
4+BR 4
TOT 6
OBR 95
1BR 200
2BR 496
3BR 93
4+BR 69
TOT = 953

Multifamily Housing Development

REPORT: COMPLETED CONSTRUCTION PROJECTS
NEW CONSTRUCTION / POSITIVE CONVERSION
RENTAL

01/01/2003 to 12/31/2003

<30% | <50% | <60% | <80% MKT
OBR| 0 0 0 0 0
1BR 0 0 0 0 0
2BR| 0 0 0 0 0
3BR| 2 0 0 0 0
4+BR| 4 0 0 0 0
TOoT 6 0 0 0 0
SOURCE AMOUNT
MPHA $1,225,000.00
PRIVATE FINANCING
SOURCE AMOUNT
$72,000.00
$60,000.00
TDC: $1,357,000.00
<30% | <50% | <60% | <80% MKT
0BR | 60 24 8 0 3 SOURCE AMOUNT
1BR 13 28 68 0 91 HRB $35,530,000.00
2BR | 133 | 49 60 0 254
3R | 38 4 a1 0 20 TIF $480,000.00
4+BR| 17 6 0 0 46 HOME $2,306,139.00
TOT 261 111 | 167 0 414 CDBG $150.000.00
ESG $75,000.00
NON-PROFIT AD. $90,000.00
NRP $1,400,000.00
EZ/MPLS $756,420.00
OTHER $4,610,000.00
CPED TOTAL:  $46,797,559.00
SOURCE AMOUNT
MPHA $10,546,600.00
MHFA $14,500,477.00
HENN. CTY $957,616.00
HUD $400,000.00
MET COUNCIL/LCDA $770,000.00
OTHER $91,200.00
PUBLIC TOTAL:  $27,265,893.00
SOURCE AMOUNT
FHF $1,200,000.00
FHLB $300,000.00
SYNDICATION $28,470,455.00
OTHER $33,737,605.00
PRIVATE TOTAL:  $83,768,060.00
TDC: $156,431,512.00
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REPORT: COMPLETED CONSTRUCTION PROJECTS / NEW CONSTRUCTION-POSITIVE CONVERSION
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