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2010 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Source of Funds:
Tax Revenues:

Common Project Tax Increment 1,909 1,909 1,989 2,072 1,438 1,474 1,515 1,556 1,586 1,586 1,586 1,586 1,586 1,586 1,588 1,587 Ends in 2024
Arena Tax Increment 979 979 1,038         1,059         -                -                -                 -                 -                 -                 -                 -                -                -                -                -                Ends in 2012
Consolidated Tax Increment -                  -                5,309 5,131 5,073 5,172 5,361 5,414 5,467 5,521 5,575 5,629 -                -                -                -                Based on Exhibit 4 - Project Tax Increment Schedule for Taxes Payable in 2011 - 2020

Sub-Total 2,888 2,888 8,336 8,262 6,511 6,646 6,876 6,970 7,053 7,107 7,161 7,215 1,586 1,586 1,588 1,587

Non-Operating Revenues:
Event Parking Transfer 2,241 2,241 2,758 2,941 3,129 3,323 3,523 3,728 3,940 4,158 4,383 4,614 4,853 5,099 5,352 5,612 Parking study underway. Could change
Entertainment Tax Transfer 1,500 1,100 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 1,118 Quarterly transfers to Target Ctr and reconciled to actual Ent Tax Received at year end
Property Tax Transfer from the GF 92 92 92 92 550 550 550 550 550 550 550 550 -                -                -                -                $92 increased to $550 in 2013 to coincide with Arena Tax Increment Revenue
Centralized Leases Actions Transfer from the GF 10 10 -                -                -                -                -                 -                 -                 -                 -                 -                -                -                -                -                1 Time Transfer

Sub-Total 3,843 3,443 3,968 4,151 4,797 4,991 5,191 5,396 5,608 5,826 6,051 6,282 5,971 6,217 6,470 6,730

       Total 6,731 6,331 12,304 12,413 11,308 11,637 12,067 12,366 12,661 12,933 13,212 13,497 7,557 7,803 8,058 8,317

Use of Funds:
Target Center Capital 1,500 1,500 5,073         5,617         5,031         5,234         5,005         4,620         4,622         4,727         4,412         4,659        5,000        5,000        5,000        5,000        From Target Center 10 Year Capital Plan, Staff Recommendation - 11.19.2009
Professional Services & Miscellaneous 310 310 321 332 343 355 368 381 395 410 426 442 459 477 496 516 Property tax, professional services, etc. 
Operator Reimbursement 1,625 1,625 1,563 1,500 1,470 1,441 1,412 1,384 1,356 1,329 1,302 1,276 1,251 1,226 1,201 1,177 Max Operator Reimb from CPED's Target Ctr Fin Plan - Sources of Rev & Certain Expenditures
Transfer to Debt Service 1,572 1,572 3,686 4,956 5,272 4,250 4,492 4,740 5,003 5,248 5,468 5,691 -                -                -                -                Target Ctr Tax Increment GO Bonds. 2010 interest only. 2011 and beyond principal and interest
Encumbrance plus Green Roof Change Order 343 305 -                -                -                -                -                 -                 -                 -                 -                 -                -                -                -                -                CPED Green Roof Encumbrance

        Total 5,350 5,312 10,643 12,405 12,116 11,280 11,277 11,125 11,376 11,714 11,608 12,068 6,710 6,703 6,697 6,693

Net Income 1,381 1,019 1,661 8 (808) 357 790 1,241 1,285 1,219 1,604 1,429 847 1,100 1,361 1,624

Fund Balance/Retained Earnings:
Beginning Balance 7,325 7,325 8,344 10,005 10,013 9,205 9,562 10,352 11,593 12,878 14,097 15,701 17,130 17,977 19,077 20,438
Ending Balance 8,706 8,344 10,005 10,013 9,205 9,562 10,352 11,593 12,878 14,097 15,701 17,130 17,977 19,077 20,438 22,062
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