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— Project Name‘f o MSrganApartméntsi
Proposed: G17/2004 1 e T
_Dropased: HITEEE Main Address: 1230 Morgan Ave N
Approved e LT

- ' Project!

Aliases:: )
Addtional!
Add:esses:ir
Ward: 5

| Neighborhood:!

Project Activity pvelopmen Househo
Apariment/Condo | General

P New Construction
. Rehabilitation
/| Stabilization
P Preservation

Townhome | Family w/Children
Coop i"; Senior

Shelter i " Single | .
. Transitional | Special Needs g DT A L
1 Scattered Site/Other | Homeless Section 8

GENERAL INFORMATION

1230 Morgan is a four-unit property comprised entirely of two-bedraom units. 1tis owned and managed by Northside Residents Redevelopment
Council (NRRC). They have been working hard to keep the project affordable and in good condition. Units are affordable to and accupied by i
households with incomes at or beiow 50% median income. Co

Year Built: 1917

Through the years, the MCDA provided gap funds through the Muiti-Family Rental Program for the development of affordable rental projects and one of
the properties raceiving funds through this program was 1230 Morgan Ave N. Specifically, the MCDA provided a $171,853 CDBG loan.

Partnership: “ ' h ' N B Con'téct Infon.'hation:'
Developer. Qwner: ~ . Consultant
NRRC : NRRC i
|1313 Plymouth Ave N 11313 Plymouth Ave N ;
Minneapciis, MN 55411- ‘Minneapolis, MM 55411~ |
!Phone: ext . |Phone: ext- - I
Fax: : Fax :
Contragior: Architect: Property Manager: )
NRRC
Phone: exte
Fax:

CPED Cogrdinator: CPED | egat: o _ CPED Rehab:”

Donna Wiemann ' o S . .

CPED

1105 5th Ave S Suite 200 _ _ - . -
IMinneapolis, MN 55401- CPED Support Coordinator . "MPLS Affirmative Agtion

[Phone: (612) 673-5257 ext-
I Fax: (612} 673-5255
‘donna.wiemanng@ci.minneapolis.ma.us
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Project Status !;‘.roject Name:’

Proposed: 9/17/2004

Morgan Apartments||

SR . Main Address:
Approved: : .
7 Closed: Frojeat
e Aliases:;
. omplete: Additionali
Addresses!|

1230 Morgan Ave N|!

‘Near North |

Project Activity

1 New Consiruction = Apariment‘Condo General

\, Rehabilitation 3 Townhome Family w/Children

i Stabilization 7 Coop ] Senior

:}..:..'.. Presarvalion " Shelter 1 Single |

“ Transitional Special Needs | Shelter Unitsij -
Year Built: - 1917 Section 8:1

Scattered Site/Other [ | Homeless

Ward: 5 | Neighborhood:|

+ Conversion Units: 0

ES AND SOURCES

'__memﬁ;a:-ééf Uses: - I Pi‘o'[ect Sources: l
: 'Source | Program Amount % Term  Committed
Land: . CPED $171.853.00 1.00% 8/23/2033 77161087
Consiruction:  CDBG Deferred AABTO027
Construction ... . . S TS 88560 .
Contingency: : B

Construction
Interest: |

Relocation: |

Developer Fee:

Legal Fees:

Architect Fees:

Cther Cosis:
Reserves: ) ${JOO
Non-Housing: T

TDC/Unit; {

Financing Notes:
Refinancing of existing CDBG Loan
(AABTO027) reducing interest rate from
5% to 1% deferred and extending
maturity date an additional 30 years to
§/23/2033.




