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GENERAL INFORMATION

Echo Flats Cooperative is a four building scattered site development created in 1992 and provides 20 units of affordable housing in the Whittier
neighborhood of South Minneapolis. The development provides a range of 2, 3, and 4 bedroom units with the 4-bedroom units featuring over 2,000 sq.
ft. of living space and the 3-bedroom units with more than 1,000 sq. ft. of living space.

CHDC proposes to completely renovate all four building’s exteriors and update the interiors with emphasis on remodeling the kitchens, baths, and all
common areas.

In 2005, CPED awarded CHDC $362,359 from the Affordable Housing Trust Fund to address deferred maintenance and health and safety concerns at
Echo Flats. As part of its due diligence, CHDC ordered a lead risk assessment which turned up positive lead results in multiple locations. While these
lead issues do not pose health risks for the current residents, the funds from CPED originate from a Federal source and trigger compliance with HUD
lead clearance and abatement procedures. In the case of Echo Flats, once CHDC closes on the funds from CPED, they will be required to address the
existing lead issues. These additional AHTF funds will be used to address other deferred maintenance needs.

Partnership: E Flats LP Contact Information:

Developer: Owner: Consultant:
Richard Brustad Sarah Matala
CHDC E Flats Limited Partnership (Co-op) c/o BDC M J.L. Pope Associates
614 N 1st St Suite 100 428 N 1st St 2929 University Ave SE Suite 206
Minneapolis, MN 55401- Minneapolis, MN 55401- Minneapolis, MN 55414-
Phone: (612) 332-6264 ext Phone: ext- Phone: (612) 331-3333 ext-
Fax: (612) 332-2627 Fax: Fax: (612) 331-2223
dbrustad-chdc@bcmn.com sarah@jlpope.com
Contractor: Architect: Property Manager:
Kenneth Allen BDC Management
Flannery Construction Roark Kramer Kosowski DESIGN Phone: (612) 215-6822 ext-
1375 St Anthony Ave 2929 4th Ave S Fax: (612) 371-1834
Saint Paul, MN 55104- Minneapolis, MN 55408- Support Services:
Phone: (651) 225-1105 ext- Phone: (612) 822-4200 ext-
Fax: (651) 225-1100 Fax: (612) 822-4298
kallen@flanneryconstruction.com
CPED Coordinator: CPED Legal: CPED Rehab:
Theresa Cunningham Gary Winter Geri Meyer
CPED Phone: (612) 673-5132 ext- Phone: (612) 673-5252 ext-
105 5th Ave S Suite 200 Fax: (612) 673-5112 Fax: (612) 673-5207
Minneapolis, MN 55401- CPED Support Coordinator MPLS Affirmative Action
Phone: (612) 673-5237 ext- Connie Green Eddie Calderon
Fax: (612) 673-5248 Phone: (612) 673-5234  ext- Phone: (612) 673-2697  ext-
theresa.cunningham@ci.minneapolis.mn.us Fax: (612) 673-5259 Fax: (612) 673-2599
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USES AND PERMANENT SOURCES
Project Uses: Project Permanent Sources:
Land: $0.00 Source / Program Amount % Term Committed
’ : MHFA $375,000.00 10/26/2006
Construction: $856,211.00 HTE Deferred
ggﬂigugtr']%” $99.532.00 CPED $345,400.00  1.00%  30yrs 12/22/2006
gency: R AHTF (CDBG) Deferred  HDO00000723
Construction
Interest: $0.00 Echo Flats $2,200.00 10/28/2004
Replacement Reserves
Relocation: $2,000.00 CPED $30,000.00 1/18/2006
Developer Fee: $55,531.00 Non Profit Admin Grant
Legal Fees: $0.00 CPED $362,359.00  1.00%  30yrs 1/18/2005
Architect Fees. 451 235,00 AHTF (CDBG - Seed Money) Deferred  HD00000723
’ TDC:  $1,114,959.00
Other Costs: $52,450.00
Reserves: $0.00
Non-Housing: $0.00

TDC: $1,114,959.00
TDC/Unit: $55,747.95

Financing Notes:




