EXHIBIT 3
Sources & Uses Schedule
Nokomis Senior Living Community Project

Amount Comments/Questions
Project Debt
FHA/GNMA Morigage Loan $11,100,000 :
Suberdinated Housing Revenue Bonds 1,750,000 D/§ guaranteed by Covenire Care, LLC
CPED Loan {Affordable Housing Trust Fund) . 514,000
Total Project Debt $13,464,000 86%
Developer Equity (2)
Corporate Guaranteed Bank Loan 80% $1,217,479
Cash 20% 304,370
Total Developer Equity 1,521,845 10%
Letters of Credit (LOC) : 622,000 4% Required by FHA (for reserves)
Total Sources - $15,607,849 100%
Land Acquisition $675,000 Toial land cost
Construction & Design '
Architectural & Engineering $400,000
Construction . 9,800,000 Contractor estimate
Construction Contingency 4.00% 392,000 '
Payment and Performance Bond 40,000
Owner Contingency 125,000
Total Construction & Design 10,757,000
Marketing Staff, Collateral, Advertising 150,000
Furniture, Fixtures & Equipment ' 400,000
Property Taxes During Construction 20,000
Financing
Capitalized Interest - Mortgage Loan $841,750 Sized at 14 months of interest
Capitalized Interest - Sub. Bonds 408,500 Net funded
Capitalized Interest - Guaranteed Bank Loan 97,398 12 months @ 8.0%, gross funded
Debt Service Reserve - Sub. Bonds 172,263 Max. annual P & |
FHA Fee (MIP, Inspection, Application) - 2.00% 222,000
Mortgage Banker Fee 2.00% 222,000
Underwriter's Discount 116,750 .50% of mort loan & 3.5% of sub. bonds
lssuer Fee 0.125% 2,188
Third-Party Reporling 85,000
Trustees Setup Fee 5,000
Mortgage Req. Tax & Title Costs 50,000
Misceflaneous 15,000
Total Financing 2,235,849
Legal
Borrower's Counsei $60,000
Underwriter's Counsel 25,000
Lender's Counsel : 40,000
Bond Counsel 40,000
Organizational ' 25,000
Totat Legal 190,000
Developer Feo 0 No developer fes
Reserves .
Rent Up 558,000 See Cash Flow Before Taxes Schedule
Operating Deficit (see LOC above)} 400,000 FHA requirement
Working Capital (see LOC above) 222,000 FHA requirement
Total Reserves & Escrows : 1,180,000
Total Uses $15,607,849

(@) Mtis currently anticipated that 80% of the developer equity will be provided by a bank loan guaranieed by Covenire Care, LLC.
Projected loan terms include 1) annual interest at 8.0%, and 2) equal monthly payments over 10 years (2012-2021).
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