
 
 
 
 
 
 
 
 Authorizing the issuance of a general obligation promissory note to the 
Minneapolis Area Service Corporation in connection with the acquisition of real 
property located at 430 Bryant Avenue North for the Heritage Park 
Redevelopment Project in the amount of $305,248.00.   
 
 Whereas, the City of Minneapolis (the “City”), a Minnesota municipal corporation 
exercising powers granted by Minnesota Laws 2003, Chapter 127, Article 12, sections 
31-34, (the “Special Law”), adopted Chapter 415, Minneapolis Code of Ordinances (the 
“Ordinances”), establishing the Department of Community Planning and Economic 
Development and authorizing transfers to the City of the money, real property, 
investments, personal property, assets, programs, projects, districts, developments and 
obligations of the Minneapolis Community Development Agency (“MCDA”); and  
 
 Whereas, pursuant to the Special Law and the Ordinances the City has certain 
powers, including without limitation the powers contained in Minnesota Statutes, 
Sections 469.001 to 469.047 (the “Act”); and 
 
 Whereas, in furtherance of the objectives of the Act, the City has undertaken a 
program for the rehabilitation of blighted, deteriorated, deteriorating, vacant, unused, 
underused or inappropriately used, areas of the city, and in this connection the City is 
engaged in carrying out a redevelopment project known as the Heritage Park 
Redevelopment Project (hereinafter referred to as the “Project”); and 
 
 Whereas, pursuant to the Act, the City and the MCDA have approved a 
Redevelopment Plan approved July 30, 1999, as modified to date for the Project; and 
 
 Whereas, pursuant to the Act, and specifically Section 469.012, subd. 1, and 
pursuant to Minnesota Statutes Chapter 475 and Section 469.060, the City is authorized 
to acquire real property by purchase and to issue bonds such as a general obligation 
promissory note for such purpose; and 
 
 Whereas, the City proposes to enter into a purchase agreement with the 
Minneapolis Area Service Corporation (the "Seller"), to purchase certain real property 
located at 430 Bryant Avenue North (the “Property”) in the Project area (the “Purchase 
Agreement”); and 
 
 Whereas, the City will not have sufficient available funding to pay the entire 
purchase price of the Property at the time when the Seller has agreed to convey the 
Property to the City; and 
 



 Whereas, the City Council has determined that it is in the best interests of the 
City to acquire the Property in advance of having full available funding for the purpose 
of advancing the redevelopment of the Project; and   
 
 Now, Therefore, Be It Resolved by the City Council of the City of Minneapolis: 
 
1. That the City enter into a Purchase Agreement with Minneapolis Area Service 

Corporation for the acquisition of the Property for a total purchase price not to 
exceed $585,000.00 plus applicable relocation benefits and issue to the 
Minneapolis Area Service Corporation a general obligation promissory note for a 
portion of the purchase price in an amount not to exceed $305,248.00. 

 
Be It Further Resolved that this resolution shall be in full force and effect after 

passage and publication.  
 
 
 
 
 


