CPED MULTIFAMILY HOUSING DEPARTMENT
Affordable Housing Inventory Project Data Worksheet

Project Status

Proposed{ 9/1/2009 |

Appﬁroved:; ] ,,j

5 Closed:
.| Complete:

Impaction -

Project Activit
] New Construction
[[] Rehabilitation
{] Stabilization
(| Preservaltion

YearBuilt:

(O Non-impacted
. 1 (e) Impacted
' Occuanc =
(® Rental
(O Ownership
=+ Development 7. Household ==
i & Apaitment/Condo [] General
‘1 () Townhome [] Family w/Children
(O Coop Senior
(O Shelter [] Singte
(O Transltional [7] Special Needs
i; (O Scaltered Site/Other  [] Homeless

Page 10of 2
8/21/2009 9:30:42 AM

Project Name:!  Bii Di Gain Dash Anwebi Elder Housing
Main Address: 2401 Bloomington Ave S
Project
Aliases:
Additional 2400, 2415, 2417 2419 Bloomington Ave S
Addresses:|

Ward: 9 | Neighborhood:| Phillips East]

Housing Production and Affordability -~ -

0 0 o} 0 0
0 48 0 0 0
0 0 0 0 0
0 0 0 0 (1)
o o o | oo
0 48 0 0 4]

+ Conversion Units:

Shelter Units: |

Seclion B:L

agccupancy

As proposed, the development would be funded through HUD's Section 202 Supportive Housing for the Elderly Program which provides assistance in
the form of a capital advance and/or project rental assistance. The units will feature 1-bedroom wilh approximately 540 square feet of living space and

rents starling at $480/month plus electricity

Partnership:
Developer;

- GENERAL INFORMATION

A joint partnership of lhe American Indian Community Development Gorporation and CommonBond Communities proposes to purchase City owned
land to be combined with land previously assembled and made avallable for development of this site from Pewderhom Residents Group. The site is
being assembled to create a new 48-unit rental apartment development for senior Nalive American Indians at least 62 years old at the time of initial

Owner:

Contact Information:

Consultant:

Thomas McElveen

merican Indian Community Cevelopment Corp

1404 E Franklin Ave

Minneapolis, MN 55404-

Joseph Holmberg
CommonBond Communities
328 Kellogg Blvd W

Saint Paul, MN 55102-1900

Phone: (612) 813-1610 ext Phone: (651) 291-1750 ext-
Fax:(612) 813-1612 Fax: (651) 291-1103
tmcelveen@aicdc-mn org holmberg@commonbend.org
Contractor; Architect;
Larry Opelt
DJR Architecture, Inc
333 Washington Ave N Suite 210
Minneapolis, MN 55401-
Phene: (612) 676-2726 ext-
Fax: (612) 676-2796
CPED Coordinator:; B CPED Legal:
Theresa Cunningham ' Ruben Acosta i
CPED Phone: (612) 673-5052 ext-
105 5th Ave S Suite 200 Fax: (612) 673-5112
Minneapolis, MN 55401- CPED Support Coordinator
Phone: (612) 673-5237 ext-

Fax: (612) 673-5248

theresa.cunningham@ci minneapolis.mn.us

Property Manager:

CommonBend Communities
Phone: (651) 280-6232 ext-
Fax:

Support Services:

CPED Rehab:

MPLS Affirmative Action
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HIGIS St Project Name:{ _ Bii Di Gain Dash Anwebi Elder Housing
P ed:i 9/1/2009
——--io--p?iw_ == Main Address: 2401 Bloomington Ave S
_Approveds Y |
Closed: | AFI’iraosj:g!
lete: . :
Complote] | Additional] 2400, 2415, 2417, 2419 Bloomington Ave S _
Addresses: )
LA I aeia @) :"0“""1230‘5" Ward:_9 | Neighborhood:[ Phillips East]
; i mpacte
. BB S G A Pt @ 2 Housing Production and Affordabilit: ; i
. |
B UNIT |<30% <50% <60%]|<80%| MKT :
(e Rental s i
O) Ownership CBR| 0 ©0 ©0 ] 0] 0 i
c 1BR| O 48 (¢} 0 0 :
[ oecfoii ] Dewlonen | husao§ BRl T e T
. @] New Construction @® Apariment/Cando D General 3BR[ 0 0o o |0 0
. ] Rehabilitation E (O Townhome [] Family wiChildren 4+BR] 0 0 0 0 0 »
[] Stabilization ; Q© Coop v Senlor 5 i(tor| 0 48 oo |0 i
! Shelter [] Single !
:[] Preservation o - - |
: o i} O Transitional [] Special Needs Shelter Unrts.l:l + Conversion Units:
Yemr Bullt () Scattered Site/Other [ ] Homeless Section & |

| USES AND PERMANENT SOURCES

Project Permanent Sources:

Project Uses:
———————————— |Source / Frogram Amount % Term Committed
: ,259.00 —— =
Land: [ 30425000 SO $6,707,976 00
Construclion; I $6,639,487.00 HUD 202
Construction

Contingensy: $140,000.00 City of Minneapolis $305,000.00 ;
NRP ;

c i :
Phetes [ so0 | CPED $300,000 00 |

TIF

Relocation: | §27,842.00 CPED ' 3689,.778 00

Developer Fes: $150,000 00 AHTE
Legal Fees: $66,141.00 AICDC $10,000 00 8/1/2009
Architect Fees: $275,000.00 I 7,Efifyk -~
TDC:|  $8,012,754.00 |

Other Costs: I 3419935_9_@_

Reserves: r__::“_ $0.00
Non-Housing: $000

TDC: $8,012,754 00

TDC/Unit: $166,832.00

Financing Notes:
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Strest View Looking South From 24th Street . Color Rendering - Scheme Two

Bloomington Avenue
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Street View Looking South From 24th Street Color Renderng - Scheme One
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East Bullding BloomIngton Ave Elevation
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West Bullding Bloomington Ave Elevation




