BENNETT

s B EAELELADLOl v Pt O o T8 0% = v Pt e

(T
R —
BENNETT LUMBER = LUMBER
ccidegin SITE1 & 2
e MEIHFARGL IS, MN
o1 3
SITE 1 & 2 = \
e jasherman
| plitdiig 3 233 Pack Avenus 5., Suite 201
. Bullding o6 | 3 Minncapolis, Minncsota 55415
lhdivia} . Phene: 612.332,3000
Fax: 6122328119
F
— T %
) & é o P
uee ) we vt B - = esg
| |
::‘ i i 3 i inezs swanson gritam archiiacs I
3 Wk, X i b mm e 2ot et e st
0N , .
L {_| [ 5: www.nsgarch.com
g M : j;-é PAGeGPEED N ALLEY I
o s | s ‘ i —
:?"‘"" ! N | 00 Nt fet Ay, Sulo 520
T 1 i Y e 3 finnoa
] o ; (8| HEE | e
DEMNESS i | N 1 ] 8 2 wwwclosalandarch.com
4 ETES
T ; .
Te 1| (= =
= e f T s i
i '-MME \ Y e == | ’
It BUIDING 2C 4 : g L
= -sfory) L = me.[] BUILIY
A T ‘ pUILDY |
g = I 7 T T =1 :I r 5 ] — {3 {3 &4 |: i E
= o ﬁ‘"""""‘—— e ]
T o A
o, i : ij LT L o § & M [ L o
m 2l v yal— A slw =
% ! @ L szl- [ w
m
1] 4 e s " 2 — ===t i
= BUILDI - 41| Jsucivezs 1™ (1™ % ‘ S L] i % et s
<L 4STOR bl (SEORY) > ] ‘ J i ia s ——
ada e | ; = e JE—
= = 1, = < \ |L] I = r——
2] [ = ml 4 TR
e f oy b | ZET
T 4 :E? B ] Wl = Mg E PDR
= & 5 i 5 il " g ISSUE
313 J I i3 =)
e
-l %2 = - t“ 0 T JUNE 1, 2006
A =il [l o
| ]ﬁ; = BUILDING 18 e H -
13 i (FYISTINE) L
; N T
& o3 o 1 P e 4 Ig
K = = Ju% LE Y et _n}_ ..... :f I
A = == : .
Ao’ BLOCK 2 L T P e e BlOCK ] pa—
i
amEENEAT :_;}‘
AREENHAY !
anen
Freject Baset lndax |
Eﬁ;‘wf“?‘ g’f{fm‘ﬂ
Bt from e -or BFIDEE - ARSOHITESTURAL
N N Al ; } @ AROHTEBTIRAL BITE FLA . S ARCHITECTURAL
i | arl, SITE PLAN
a-1 EXIBTING SONGITiOHS . ——
H : 53 GmADING & ERCBICHN EONTRGL )
{0 O = | B0 WTLITY 1 STORMUATER MANEAEPERT FLEN [
} \ LANDEBRAPE
RCHITEC L2 LANDSQAME *LAN -
mm" A] .0

T LIGIHX3



View from Greenway Between Dupont & Emerson

12 June 2006

Rendering

Minneapolis, Minnesota
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Flevations

BENNETT LUMBER SITE

12 June 2006
Minneapolis, Minnesota
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View from Dupont

12 June 2006
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North Elevation of For-Sale Buildings

North Elevation of Rental Building

12 June 2006
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View from Emerson

12 June 2006
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EXHIBIT 2

CPED MULTIFAMILY HOUSING DEPARTMENT Page 1 of 2
Affordable Housing Inventory Project Data Worksheet 6/19/2006 12:37:10 PM
Project Status Project Name: Urban Village (Phase Ii - Rental)
Proposed:| 6/13/2008 .
; Main Address: 2828 Dupcnt Ave S
Approved: [
Closed: Project Bennett Lumber Site
G te: Aliases:
omp'e Additional| 2820 Dupont Ave S, 2828-36 Colfax Ave S,
1ctio] Addresses: 2821-25 Dupont Ave S
(O Non-Impacted Ward: 10 | Neighborhood:| Lowry Hill East|

(e Impacted

H dNG:ATOTGaDii

® Rental <30% <50% <60% | <80% MKT
O Cwnership 0 g o 0 o
1BR| 0O 8 C 0 0
New Construction : (w) Apariment/Condo General 3BR| O 10 0 0 Y
D Rehabilitation (") Townhome [ ] Family wiChildren 44BR| 0 0 0 D 0
{[] Stabilization O g;olp (] ze”ilo‘" : TOT, 0 38 o0 | 0] o0
! : elter i _—
D Preservation ‘ 8 Transitional E S::r;fc?a[ Needs Sheier Units: | + Conversion Units:
YearBult | () Scattered Site/Other [ ] Homeless Setion& |

GENERAL INFORMATION

Construction of 38 affordable rental units in one building on the west block {between Dupont and Emerson) of the two-biock Bennett Lumber Site. The
overall project also includes 152 units of ownership housing.

Partnership: Contact Information;
Developer: Owner: Consultant:
George Sherman George Sherman
Sherman Associates, Inc. Sherman Assoclates, Inc.
233 Park Ave Suite 201 233 Park Ave Suite 201
Minneapolis, MN 55415- Minneapolis, MN 55415-
Phone: (612) 332-3000 ext x-125 Phonre: (612} 332-3000 ext- x-125
Fax:{612) 332-8119 Fax: (612) 332-8119
Contractor: ‘ Architect: Property Manager:
Eliness, Swenson, Graham Architects Inc.
500 Washington Ave
Minneapolis, MN 55415- Support Services:

Phone: (612) 339-5508 exi-
Fax: (612) 339-5382

CPED Coordinator: CPED Leqgal; CPED Rehab:

Jerry LePage Gary Winter

CPED Phone: {§12) 673-5132 ext-

105 5th Ave S Suite 200 Fax: {612) 673-5112

Minneapolis, MN 55401 CPED Support Coordinater MPLS Affirmative Action

Phone: (612) 673-5240 exi-
Fax: (612) 673-5248
lierry.lepage@ci.minneapolis.mn.us




CPED MULTIFAMILY HOUSING DEPARTMENT
Affordable Housing Inventory Project Data Worksheet

New Construction
[ ] Rehabilitation

(] Stabilization

[(] Preservation

Year Built: ]

(O Transitional
() Scaltered Site/Other

Project Status

Page 2 of 2
6/19/2006 12:37:11 PM

Project Name:

Proposed:| 6/13/2G06 .
- Main Address:
Approved: (]
Closed: Project
Complete: Aliases:
mpEE: Additional
Addresses:

O Non-lmcted
(e) Impacted

Ward: 10 | Neighborhood:[

Urban Village (Phase I} - Rental)

2828 Dupont Ave S

Bennett Lumber Site

2820 Dupont Ave S, 2828-36 Coifax Ave 5,
2821-25 Dupont Ave 8

Lowry Hiil East!

(@) Rental
) Ownership

=
B
3

<30% <50% <60% <80%

Y 0 a &

sehold:

[ ] Senior

[ ] Single

[ ] Special Needs
[ ] Homeless

] Family wiChildren

8

20

10

0

Qo oo
o|lo|ce|alda
o|lo|o|o|lO
OOOOQOI

38

Shelter Uniis:l:l
Section 8:[:]

+ Conversicn Units:

USES AND PERMANENT SOURCES )

Project Uses: Project Permanent Sources:

Source / Program Amount % Term Committed
Land: 1,200,000.0
and: [ 8120000000 o $250,000.00
Construction: $5,320,000.00 AHTF
Construction Hennepin County $400,000.00
i : 0.00 T
Contingency $ AHIE
Construction
Interest; $0.00 MHFA $250,000.00
Relogation: $0.00 Met Council $220,000.00
Developer Fee:  $1,050,000.00 LCDA
$3,005,000.00

Legal Fees: $133.000.00
Architect Fees: $178,000.0C

Other Costs: $944.000.00
$0.00
$0.00

TDC: $8,825,000.00
TDC/Unit: $232,237.00

Reserves:

Non-Housing:

Syndication Proceeds

City of Minneapolis
HRB

$1,115,000.00

City of Minneapolis
TiIF (Revenue Bonds)

$3,585,000.00

TDC: |

$8,825,000.00

Financing Notes:
The proposed financing mechanism for
the TIF assistance is the issuance by the
City of taxable TIF revenue bonds with a
tax exempt fake-out when the project is
censtructed and fully assessed.




Project Activit

1

CPED MULTIFAMILY HOUSING DEPARTMENT
Affordable Housing Inventory Project Data Worksheet

New Construction
[ ] Rehabilitation
[] Stabilization
[] Preservation

Year Buili:

(& Transitional

(*) Scattered Site/Other [] Homeless

EXHIBIT 3

Page1of 2

6/15/2006 1:52:28 PM

Project Statls " Project Name: Urban Village (Phase Il - Ownership)
Proposed:: 6/13/200
P - Main Address: 2828 Dupont Ave S
Approved: []
Closed: Project Bennett Lumber Site
Som Eete: Aliases:
P - Additional]l 2820 Dupont Ave S, 2828-36 Colfax Ave S,

O Non-pacied

Addresses:
Ward: 10 | Neighborhood:]

2821-25 Dupont Ave S

Lowry Hill East|

(=) Impacted

[] Special Neads

Shelfer Units:l:l
Section B:E

' UNIT |<30% <50% <80%|<80%| MKT
) Rental
@ Ovnership OBR| 0 0 ©0 | 0| 0
MBR, 0 o0 0 | 0 |107
4§ Hou BRI 0 0 0| 0 |36
General 3BR, 0 0 O | 0| 9
[ Family wiChildren 0 0 0 0 )
[T] Senior 0 0o 0 | o [152
[] Single

+ Conversion Units:

GENERAL INFORMATION

Development of a total of 152 ownership housing units on the two blocks comprising the Bennett Lumber Site. There wili be 89 ownership units on the
east block (between Colfax and Dupont) including 9 of the units in the historic Dennisen Building, and 63 ownership units on the west block {between
Dupont and Emerson). The estimated average sales price of the units is $320,000. The overall project also includes 38 units of affordable rental

housing.
Partnership: Contact Information:
Developer: Owner; Consultant:

George Sherman

233 Park Ave Suiie 201
Minneapolis, MN 55415-

Sherman Associates, In¢.

George Sherman
Sherman Asscciaies, Inc.
233 Park Ave Suite 201
Minneapolis, MN 55415-

Phene: (612} 332-3000 ext x-125 Pheone: (612) 332-3000 ext- x-125
Fax:(612) 332-8119 Fax: (612) 332-8119
Contractor: Architect:
Eliness, Swenson, Graham Architects Inc.
500 Washington Ave
Minneapolis, MN 55415-
Phone: (612) 339-5508 ext-
Fax: (612} 339-5382
CPED Coordinator: CPED Legal:
Jerry LePage Gary Winter
CPED Phone: (612} 673-5132 ext-
105 5th Ave S Suite 200 Fax: (812) 673-5112
Minneapolis, MN 55401 CPED Support Cogrdinator
Phone; (612) 673-5240 ext-

Fax: (612) 673-5248

jerry lepage@ci.minneapalis.mn.us

Property Manager:

Support Services:

CPED Rehab:

MPLS Affirmative Action




CPED MULTIFAMILY HOUSING DEPARTMENT Page 2 of 2

Affordable Housing Inventory Project Data Worksheet 6/15/2006 1:52:32 PM
Project Status Project Name: Urban Village (Phase Il - Ownership)
P d:| 6/13/2006
Topose - Main Address: 2828 Dupont Ave S
Approved: ] _ :
Closad: P_rOJect Bennett Lumber Site
Complete: Aliases:
: Additional] 2820 Bupont Ave S, 2828-36 Colfax Ave G,
i Addresses: 2821-25 Dupont Ave S
O Non-lmpacled Ward:_10 | Neighborhood:| Lowry Hil East|

{e) Impacted

<30% <50% <60% |<80%| MKT
0 0 0 0 4]
- 0 0 0 0 107
Project Activity 0 o 0 0 36
New Construction ! 0 0 0 0 9
D Rehabilitation O Townhome [] Family w/Children 0 0 0 0 0
{[] Stabilization | & Coop [ Senior TOT | 152 0 © 0 | 0 |52
; % Shelter [] Single —_
i[ ] Preservation | O L . .
o . (O Transitional ] Special Needs Shelter Units.|:| + Conversion Units:
YearBuit: (O Scaftered Site/Other [ Homeless secons] |
USES AND PERMANENT SOURCES
Project Uses: ' Project Permanent Sources:
Source / Program Amount % Term Committed
L. : 6d5, . - . :
and: [ $3,645,000.00 City of Minneapofis $3,800,000.00
Construction; $31,955,000.00 TiF (ReVE'nUe BOI?dS)
Consiruction Hennepin County $200,000.00
i : 0.00 T
Contingency: [ 8000 |l Tt
Construction

Interest: $2,371,381.00 $48,875,000.00

Sales Proceeds

Relocation: $1,500,000.00 1DC: [ $52 875,000.00

Developer Fee: $5,250,000.00
Legal Fees: $350,000.00
Architect Fees: $1,320,000.00

Qther Costs: $6,483,619.00
Reserves: $0.00
Non-Housing: $0.00

TDC:| $52,875,000.00
TDC/Unit; $347,826.00

Financing Notes:
The proposed financing mechanism for
the TIF assistance is the issuance by the
City of taxable TIF revenue bonds with a
iax exempt take-out when the project is
constructed and fully assessed.




