Page 1 of 2
5/6/2004 8:54:17 AM

CPED MULTIFAMILY HOUSING DEPARTMENT
Affordable Housing Inventory Project Data Worksheet

Project Name: Morrison Village Apts
Proposed: 9/22/2003 .
. Main Address: 2630 & 2636 1st Ave S
Approved:
Closed: P_roject formerly Jack Frost Flats
Aliases:
Complete: i, ;
Additional 2636 & 2801 Pillsbury. 2708 Grand Ave
) O Non-impacted Ward: 6 Neighborhood: Whittier|
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[] Preservation (O Shelter [ ] Single . ) .
() Transitional ] Special Needs Shelter Units: + Conversion Units:
Year Built: (e Scattered Site/Other [ | Homeless Section 8:

GENERAL INFORMATION

Morrison Apts project consist of 5 buildings whose tax credit compliance period will expire 12/31/2003. The project is currently owned by Jack Frost
Flats LP and properties as well as existing debt will be transferred to Morrison Apts LP with Community Housing Development Corp (CHDC) as the
general partner.

Partnership: CHDC Morrison LP Contact Information:

Developer: Owner: Consultant:
Janet Pope

CHDC CHDC J.L. Pope Associates
614 1st StN 614 1st StN 1248 Como Blvd. E
Minneapolis, MN 55401- Minneapolis, MN 55401- Saint Paul, MN 55117-
Phone: (612) 332-6264 ext Phone: (612) 332-6264 ext- Phone: (651) 489-8560 ext-

Fax: (612) 332-1250 Fax: (612) 332-1250 Fax: (651) 485-8569

janet@jlpope.com

Contractor: Architect: Property Manager:
Jerry Flannery Peter Kramer BDC Management
Flannery Construction Roark Kramer Kosowoski DESIGN Phone: (612) 371-0766 ext-
351 Kellogg Blvd 2929 4th Ave S Fax: (612) 371-1834
Saint Paul, MN 55101-1411 Minneapolis, MN 55408- Support Services:
Phone: (651) 225-1105 ext- Phone: (612) 822-4200 ext-

Fax: Fax: (612) 822-4298
CPED Coordinator: CPED Leqal: CPED Rehab:
Jerry LePage Dalene Lenneman
CPED Phone: (612) 673-5254 ext-
105 5th Ave S Suite 200 Fax: (612) 673-5207
Minneapolis, MN 55401 CPED Support Coordinator MPLS Affirmative Action
Phone: (612) 673-5240 ext-

Fax: (612) 673-5248
jerry.lepage@mcda.org
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Morrison Village Apts
2630 & 2636 1st Ave S

formerly Jack Frost Flats

Additional
Addresses:

Ward: 6 Neighborhood:\

2636 & 2801 Pillsbury. 2708 Grand Ave

Whittier|
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USES AND SOURCES

Project Uses: Project Sources:

Term Committed

Source / Program

Amount %

Land: $4,482,414.00
1 MHFA $543,252.00 5.35% 30 yr 5/3/2004
Construction: $1,958,858.00 1st Mortgage
Construction Well Fargo $2,311,238.00 11/1/2003
Contingency: $138,000.00 L
Syndication Proceeds
Construction . . . 0
Interest: City of Minneapolis $2,813,515.00 0.00% 30 yr
Reissued Debt + Unpaid Interest
Relocation: City of Minneapolis / HUD $850,000.00  0.00% 20 yr
Developer Fee: $50,000.00 HODAG
Legal Fees: $32,000.00 MHFA $186,100.00  0.00% 5/3/2004
) Existing Debt
Architect Fees: $86,000.00
CPED $180,543.00 1.00% 30 yr 5/3/2004
Other Costs: $102,876.00 AHTE
Reserves: $34,500.00 TDC: $6,884,648.00

Non-Housing:

TDC:
TDC/Unit:

Financing Notes:

$6,884,648.00
$120,783.00




