
 
REFERED TO (NAME OF) COMMITTEE: RESOLUTION 

DATE: of the 

 CITY OF 
 MINNEAPOLIS 

 
By    
 
 
 
 

Giving preliminary and final approval to and authorizing the financing of a project on 
behalf of the Minnesota Opera Company (the “Company”), and authorizing the issuance 
of a revenue bond of the Minneapolis Community Development Agency therefor. 

 Whereas, pursuant to Laws of Minnesota 1980, Chapter 595, as amended (“Chapter 595”), the 
City Council of the City of Minneapolis, Minnesota (the “City”) established the Minneapolis 
Community Development Agency (the “Agency”) and granted certain powers and duties to the Agency; 
and 

 Whereas, pursuant to such granted powers, the Agency has been authorized to issue revenue 
obligations for various purposes; and 

 Whereas, it has been proposed that the Agency issue a revenue bond in an amount not to exceed 
$1,300,000 (the “Bond”) to finance the acquisition and renovation by the Company of a building 
currently leased by the Company and located at 749 Stinson Boulevard N.E. in the City, and used by the 
Company as a storage facility (the “Project”); and 

 Whereas, the property included in the Project will be  owned by the Company, which is a 
Minnesota nonprofit corporation; 

 Whereas, the Agency expects to give final approval to the issuance of the Bond by a resolution 
to be adopted on the date hereof; and 

 Whereas, the Bond shall bear interest at a fixed interest rate expected to not exceed 6.00% per 
annum, shall have a final maturity date not later than December 1, 2025, and shall have such other terms 
as required or permitted by the Agency’s resolution, which terms are to be incorporated herein by 
reference;  

  

Now, Therefore, Be It Resolved by The City Council of The City of Minneapolis: 

 

 



 

That the City Council hereby gives preliminary and final approval to the issuance by the Agency 
of the Bond in a principal amount not to exceed $1,300,000 for the purpose of financing the Project. 

 That the Bond is hereby designated as a “Program Bond” and is determined to be within the 
“Economic Development Program” and the “Program,” all as defined in Resolution 88R-021 of the 
City adopted January 29, 1988, and as amended by Resolution 97R-402 of the City adopted 
December 12, 1997.GP:1751931 v1 
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