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April 29, 2004 
 

 
MEMO TO: Chuck Lutz, Deputy Director 
 
FROM: Jack Kryst, Chair, Development Finance Committee 
 
SUBJECT: Development Finance Committee Action Regarding Midtown Exchange Term 

Sheet 
 
 
On April 29, 2004, the Development Finance Committee considered a report on the proposed 
term sheet for the Midtown Exchange (formerly Sears) project. 
 
The Committee determined that due to the complexity of the project and the limited time 
available for review, it is unable to comment without additional analysis.  The Committee agreed 
to schedule an additional meeting during the week of May 3 for this purpose and to forward to 
the City Council any comments that might arise from that meeting. 
 
Three Committee members abstained from discussion on this matter due to potential conflicts of 
interest. 
 
 
 
 cc: Lee Sheehy 
 Jim White 
 

 


