
 
 

 
Request for City Council Committee Action 
From the Department of City Coordinator 

 
Date: March 29, 2004 
 
To:   Council Member Barbara Johnson, Chair  

Ways & Means/Budget Committee 
 
Subject: New Central Library Project Office Lease Amendment 
   
Recommendation: 
 
Approve the New Central Library Implementation Committee’s Finance subcommittee 
recommendation that the City and Library Board authorize proper officials to execute a First 
Amendment to the Lease Agreement with CCT Building, L.L.C for the project office, extending 
term 18 months with additional 3 month extension option payable from the project budget (4400-
08-9080). 
 
Previous Directives:  
 
August 24, 2001 - Approval of the lease agreement for New Central Library Project Office 
 
Prepared/Submitted by: Richard A Johnson, Project Coordinator 612-334-1671  
   
Approved: 
 
     
Richard A. Johnson  John Moir   
Project Coordinator  City Coordinator   
 
Presenter in Committee: Richard A Johnson, Project Coordinator 
 

Financial Impact (Check those that apply) 
   x No financial impact  - or – Action is within current department budget 

                    If checked, go directly to Background/Supporting Information) 
        Action requires an appropriation increase to the Capital Budget  

        Action requires an appropriation increase to the Operating Budget 
 ___ Action provides increased revenue for appropriation increase 
        Action requires use of contingency or reserves 
        Other financial impact (Explain):          

       Request provided to the Budget Office when provided to the Committee Coordinator 
 
 
 
 



 
 
Community Impact (use any categories that apply)   
Neighborhood Notification 
City Goals 
Comprehensive Plan 
Zoning Code 
Other    
 
Background/Supporting Information: 
 
By action dated August 24, 2001, the Council approved a lease agreement for the 
existing New Central Library Project office, including an initial 33-month term and two 1-
year extension options at market rent.  
 
The project office has negotiated an amendment to those renewal options to more 
closely approximate the project’s duration and needs.  More specifically, the proposed 
extension term is 18 months, to provide office space for the project through the 
projected construction project substantial completion date, plus an additional 3 month 
extension option for unforeseen circumstances requiring additional project office 
duration. The extension rental rate is $9.50 per rentable square foot per year plus 
operating expense currently estimated to be approximately $7.10 per r.s.f./year, for an 
estimated total lease expenditure over the 18 month extension term of $82,641.  The 
lease extension rate is at the same rate as the first year rate in the original lease and is 
consistent with the market rate for similar space.   
 
 


