
Coordinated
Net Assets Member Assets Basic Employee Additional Contributions (4) Net Assets

Fiscal Year Beginning Transferred Bond and Employer City of Minneapolis State of Investment Annuity End
Ended June 30 of Year To TRA (1) Proceeds (2) Contributions (3) Minneapolis School District Minnesota Earnings (5) Payroll (1) of Year

2006 775,000,000   (336,200,000)       360,000,000         2,890,000           -                      -                      -                      61,717,436     (124,515,046)  738,892,390    
2007 738,892,390   -                       -                        2,040,000           -                      -                      -                      57,512,253     (126,595,308)  671,849,334    
2008 671,849,334   -                       -                        1,190,000           -                      -                      -                      51,696,727     (128,495,096)  596,240,965    
2009 596,240,965   -                       -                        340,000              -                      -                      -                      45,175,558     (129,867,617)  511,888,906    
2010 511,888,906   -                       -                        -                      -                      -                      -                      37,949,507     (130,848,243)  418,990,170    
2011 418,990,170   -                       -                        -                      -                      -                      -                      30,033,308     (131,314,262)  317,709,216    
2012 317,709,216   -                       -                        -                      -                      -                      -                      21,421,367     (131,386,264)  207,744,319    
2013 207,744,319   -                       -                        -                      -                      -                      -                      12,088,104     (131,062,671)  88,769,752      
2014 88,769,752     -                       -                        -                      12,666,667       12,666,667       12,666,667       3,619,657       (130,371,095)  18,314             
2015 18,314            -                       -                        -                      43,333,333       43,333,333       43,333,333       30,089            (129,328,651)  719,752           
2016 719,752          -                       -                        -                      42,666,667       42,666,667       42,666,667       66,115            (127,883,855)  902,013           
2017 902,013          -                       -                        -                      42,000,000       42,000,000       42,000,000       72,807            (126,090,914)  883,906           
2018 883,906          -                       -                        -                      41,333,333       41,333,333       41,333,333       75,560            (123,989,920)  969,546           
2019 969,546          -                       -                        -                      40,333,333       40,333,333       40,333,333       57,219            (121,592,768)  433,997           
2020 433,997          -                       -                        -                      39,666,667       39,666,667       39,666,667       38,986            (118,950,666)  522,317           
2021 522,317          -                       -                        -                      38,666,667       38,666,667       38,666,667       43,403            (116,023,389)  542,331           
2022 542,331          -                       -                        -                      37,666,667       37,666,667       37,666,667       53,687            (112,821,448)  774,570           
2023 774,570          -                       -                        -                      36,333,333       36,333,333       36,333,333       50,394            (109,363,396)  461,568           
2024 461,568          -                       -                        -                      35,333,333       35,333,333       35,333,333       53,622            (105,661,451)  853,739           
2025 853,739          -                       -                        -                      33,666,667       33,666,667       33,666,667       41,475            (101,731,584)  163,630           
2026 163,630          -                       -                        -                      32,666,667       32,666,667       32,666,667       31,396            (97,588,532)    606,494           
2027 606,494          -                       -                        -                      31,000,000       31,000,000       31,000,000       40,998            (93,248,324)    399,168           
2028 399,168          -                       -                        -                      29,666,667       29,666,667       29,666,667       45,345            (88,731,387)    713,127           
2029 713,127          -                       -                        -                      28,000,000       28,000,000       28,000,000       58,074            (84,059,810)    711,390           
2030 711,390          -                       -                        -                      26,333,333       26,333,333       26,333,333       49,476            (79,258,646)    502,220           
2031 502,220          -                       -                        -                      24,666,667       24,666,667       24,666,667       27,578            (74,355,549)    174,249           
2032 174,249          -                       -                        -                      23,333,333       23,333,333       23,333,333       41,108            (69,381,244)    834,113           

 (1) - Based on estimates prepared by Mercer.

(2) - Bond Proceeds From Supplemental Contributions and 3.64% Contribution Cash Flow.

 (3) - Basic Employee and Employer Contributions Based on the following:

Contribution
Fiscal Year Basic Payroll Rate

2006 17,000,000           17.00%
2007 12,000,000           17.00%
2008 7,000,000             17.00%
2009 2,000,000             17.00%

 (4) - Additional Contributions beginning in the year that assets would become negative.

 (5) - Based on 8.50% investment return using beginning of the year assets adjusted for current year cash flows.

Minneapolis Teachers' Retirement Fund Association
Projected Assets of Basics Only Fund

Assuming Bonds Issued and No Annual Additional Contribution Until Needed


