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- rm: 002 commitment to NRP:
Jsrm ]Izatlon triggered a simultaneous
nmé tolidentify a source for CPED
Jscretlonary development dollars

—-

—

] '
..-:F

= .

= CPED was authorized to borrow up to $22M
7= ~ between 2004 — 2009 from the Legacy fund

® Annual borrowing ranged from $3.5 - $3.7M




REVENUES NOT PREVlQ,M.a—
CONSIDERED

SR Qrfi aterfall sunset N 2009

gommon Project Non Tax-Increment funds are
NOY 'AGAIN available to CPED for development
'CtIVItIeS

—
i
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perator subsidy for Target Center

-;—-:l ~ With the shift of Target Center’s ownership to
-~ MCC’s (Minneapolis Convention Center), CPED is
: - NO LONGER responsible for paying the operating
subsidy. These dollars become available to CPED
for funding development activities




- Developmel 4,830,000
= .- Program Income (01SPH) 500,000

ocal Contrbution Fund (01CLC) 2,385,000
. 7,715,000
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AndrPreliminary’ Planning Fund created by a
mb—:;;r of revenues and expenses.

- estnctlve nature of most sources severely
= Jimits ability to carry forward positive fund
"-r = _H]:falances for paying expenditures and/or

—— back-filling revenue shortfalls in future
' ~ years.
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* Potential on-going General fund cuts from
oss of City tax revenue and/or subseguent
_GA reductions
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