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       September 20, 2007 

 
 
MEMO TO: Chuck Lutz, Deputy Director 
 
FROM: Bob Lind, Acting Chair, Development Finance Committee 
 
SUBJECT: Development Finance Committee Recommendations Regarding Affordable 

Ownership Housing Program Loans 
 
 
On September 20, 2007, the Development Finance Committee considered staff reports regarding  
four proposed Affordable Ownership Housing Program loans. 
 
The Committee concurs with the staff recommendation to approve the following loans: 
 

• Up to $455,000 to Plymouth Church Neighborhood Foundation for the Lonoke 
Cooperative at 1926 3rd Avenue South 

• Up to $360,000 to Twin Cities Habitat for Humanity, Inc. for the Heritage Park 
BrightKEYS development 

• Up to $360,000 to Central Community Housing Trust for the Old Third Avenue 
Townhomes project at 929 Third Avenue Northeast 

• Up to $455,000 to Northeast Community Development Corporation for the Jackson Street 
Northeast Artist Affordable Housing Project within the 1800 block of Jackson Street 
Northeast 

 
  
 
cc:   Kevin Dockry 
 Theresa Cunningham 

Cherre Palenius 
 Kevin Walker 
 Elizabeth Ryan 
 Mike Christenson     
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