2006 Affordable Housing Trust Fund and Non Profit Admin Funding Recommendations ATTACHMENT B

Stabilization / NPA TOTAL UNITS UNITS UNITS UNITS UNITS

PROJECT ADDRESS DEVELOPER New Production AHTF i R dation  UNITS <30% <50% <60% <80% MKT 0BR 1BR 2BR 3BR 4+ BR
Abbott View 1801 1st Ave S Plymouth Church Neighborhood Foundation STABILIZATION 530,000.00 30,000.00 21 21 0 0 0 0 1 18 2 0 0
Buri Manor 1515-23 Chicago Ave S Central Community Housing Trust STABILIZATION 182,600.00 - 38 0 38 0 0 0 38 0 0 0 0
Currie Park Lofts 415 15th Ave S Fine Associates NEW PRODUCTION 400,000.00 - 168 0 34 92 0 42 45 71 36 16 0
Dundry House / Dayton Apts 1829 5th Ave S Hope Community NEW PRODUCTION 332,000.00 30,000.00 27 8 17 0 0 2 18 7 0 2 0
Echo Flats 2612-16 3rd Ave S Community Housing Development Corp STABILIZATION 345,400.00 - 20 0 16 4 0 0 0 0 4 12 4
Franklin Gateway (Site C) 1914, 20, 28 Portland Central Community Housing Trust & Hope Community NEW PRODUCTION 400,000.00 30,000.00 87 5 13 25 0 44 7 12 47 21 0
333 33 E Hennepin Sherman Associates NEW PRODUCTION 400,000.00 - 4 7 3 38 0 6 0 29 20 0
Longfellow Station 815 Hiawatha Ave S Capital Growth Real Estate NEW PRODUCTION 400,000.00 - 0 0 0 0 0 0 20 25 2 0
_Minnehaha Apts 359 Minnehaha Ave Metro Plains Development NEW PRODUCTION 1,104,000.00 - 7 0 3 14 0 0 0 11 3 0

822 Park 822 Park Central Community Housing Trust NEW PRODUCTION 95,000.00 - 8 6 2 0 0 0 0 0 0 0

011 Pillsbur 011 Pillsbury Alliance Housing Inc. NEW PRODUCTION 96,000.00 30,000.00 7 25 2 0 0 0 27 0 0 0 0
_Slater Square 400 Portland Ave S Community Housing Development Corp STABILIZATION 542,500.00 - 162 0 98 40 24 0 125 36 1 0 0
Van Cleve Court Apts West 17 13th Ave SE PPL NEW PRODUCTION 670,000.00 30,000.00 50 12 38 0 0 0 0 12 25 13 0
TOTALS $ 6,297,500.00 $ 150,000.00 799 84 384 213 24 94 0 281 245 180 89 4
2006 AHTF Proposals Not Being Recommended for Funding

Stabilization / TOTAL UNITS UNITS UNITS UNITS UNITS

PROJECT ADDRESS DEVELOPER New Development AHTF Requested NPA Requested UNITS <30% <50% <60% <80% MKT 0BR 1BR 2BR 3BR
Alliance Addition 724 E 17th St CCHT NEW PROD 670,000.00 60 45 4 11 0 0 37 23 0 0
Agape Apts 2000 West Broadway Legacy & Oasis of Love NEW PROD 1,740,409.00 72 7 7 58 0 0 0 24 37 11
Franklin Gateway (Jourdain)  2000-12 Portland Ave Hope Community & CCHT NEW PROD 135,000.00 41 0 9 15 0 17 12 2 18 9
Karamu West 2201, 2215 Plymouth Ave N NRRC & Legacy NEW PROD 1,307,471.00 36 4 4 28 0 0 0 16 18 2

$ 3,852,880.00 $ - 209 56 24 112 0 17 0 49 65 73 22



2006 Affordable Housing Trust Fund and Non Profit Admin Funding Recommendations

PROJECTS LOCATED IN IMPACTED AREAS

ATTACHMENT C

25 20 8 20 10, 10 10 15 10 10 10, 5 10 5 8 10 8
ECO- *TOTAL RATIO PROVIDE PROXIMITY TO! HOUSING LONG PRESER-
FINANCIAL NOMIC PTS OF SOFT DESIGN RESIDENT PLAN JOBS & FOR TERM VATION NEIGHBOR-
SOUND INTE-| COMBINED| COSTS FAMILY QUALITY SUPPORT CONFORM- TRANSIT SEC. 8 HOMELESS AFFORD- STAB & SENIOR HOOD EXISTING *TOTAL
PROJECT NAME MGMT. GRATION 1&2 TO TDC HOUSING & COMP SERVICES ANCE DENSITY PBA (AT 30% MMI) ABILITY REHAB HOUSING SUPPORT LIHTC! LEVERAGE CHODO PTS
Echo Flats 23 10 33 8 20 10 5 10 12 0 0 10 5 0 5 5 0 0 123
Abbott View 23 5 28 8 0 10 5 10 14 10 10 10 5 0 5 0 4 0 119
Alliance Addition 16 5 21 6 0 10 10 3 15 10 10 10 0 0 5 0 10 5 115
1822 Park 23 5 28 4 0 10 10 10 13 5 5 10 5 0 5 0 0 5 110
Dundry House / Dayton Apts 18 5 23 4 0 10 10 10 13 5 10 10 5 0 5 0 4 0 109
Franklin Gateway (Franklin Steele) 10 15 25 4 10 10 5 10 13 0 0 10 0 0 5 0 10 5 107
2011 Pillsbury 19 5 24/ 8 0 8 5 10 12 10 10 5 5 0 5 0 0 5 107
Franklin Gateway (Jourdain) 25 10 35 6 0 10 5 7 13 0 0 10 0 0 5 0 10 5 106
Buri Manor 25 5 30 8 0 10 5 10 15 0 0 10 5 0 5 0 0 5 103
Slater Square 20 10 30 6 0 10 5 10 15 0 0 10 5 0 5 5 0 0 101
Agape Apts 14 20 34/ 6 0 10 10 3 11 0 0 10 0 0 5 0 10 0 99
Currie Lofts 16 15 31 6 0 7 5 3 15 0 0 10 0 0 5 0 10 0 92
Karamu West 12 15 27 8 3 10 0 3 12 0 0 3 0 0 0 0 8 5 79
PROJECTS LOCATED IN NON-IMPACTED AREAS
25 20 8 20 10, 10 10 15 10 15 10, 5 10 5| 5| 10
ECO- TOTAL RATIO PROVIDE PROXIMITY/ HOUSING LONG NEW|
FINANCIAL NOMIC PTS OF SOFT DESIGN RESIDENT PLAN TOJOBS & FOR TERM CONST. NEIGHBOR-
SOUND & INTE-| COMBINED| COSTS FAMILY QUALITY SUPPORT CONFORM- TRANSIT SEC. 8 HOMELESS AFFORD- POSITIVE| SENIOR| HOOD EXPIRING TOTAL
PROJECT NAME MGMT GRATION 1&2 TO TDC HOUSING & COMP SERVICES ANCE DENSITY PBA (AT 30% MMI) ABILITY CONVERSION HOUSING SUPPORT LIHTC! LEVERAGE CHODO PTS
Van Cleve (Phase Il) 21 10 31 6 10 10 10 10 13 5 5 10 5 0 5 0 8 5 133
333 E Hennepin 18 10 28 6 10 10 5 10 15 5 5 10 5 0 5 0 10 0 124
Minnehaha Apts 19 20 39 6 0 10 0 10 13 0 0 10 5 0 5 0 10 0 108
Longfellow Station 16 10 26 6 0 10 0 10 15 0 0 10 5 0 5 0 8 0 95

*Proposal needs a minimum of 20 points to meet minimum point threshold.

**Proposal in impacted area needs a minimum of 80 points to meet total point threshold. Proposal in non-impacted area needs a minimum of 85 points to meet total point threshold.

***Proposals received 2004/2005 AHTF approvals; additional 2006 AHTF monies not recommended at this time.

ok

ok



2006 Affordable Housing Trust Fund and Non Profit Admin Funding Recommendations

NEW CONSTRUCTION PROPOSALS

ATTACHMENT D

CPED AHTF
*EZ, NRP, ADD'L FUNDING (incl.
TOTAL TOTAL UNITS BRs UNITS TDC (less CITY GAP Non Profit AHTF / AHTF/ AHTF/ DEV FEE/ DEV FEE/
PROJECT UNITS BRs <50% <50% <30% assumed debt) TDC/UNIT FUNDING Admin) TDC  UNIT <50% BR <50% DEV FEE UNIT TDC
333 E Hennepin 64 133 20 38 7 $ 14,223,522.00 $222,242.53 $ 1,296,000.00 9.1% $ 64,800.00 $ 34,105.26 $ 1,000,000.00 $ 15,625.00 7.0%
Agape Apts 72 131 14 26 7 $ 12,746,409.00 $177,033.46 $ 2,340,409.00 18.4% $167,172.07 $ 90,015.73 $ 974,000.00 $ 13,527.78 7.6%
Alliance Addition 60 60 49 49 45 $ 9,632,000.00 $160,533.33 $ 1,000,000.00 10.4% $ 20,408.16 $ 20,408.16 $ 929,435.00 $ 15,490.58 9.6%
Currie Park Lofts (Phase ) 168 236 34 48 0 $ 23,965,083.00 $142,649.30 $ 2,225,000.00 $ 1,105,000.00 46% $ 32,500.00 $ 23,020.83 $ 1,903,461.00 $ 11,330.13 7.9%
Franklin Gateway (Jourdain) 41 77 9 12 0 $ 9,542,682.00 $232,748.34 $ 170,000.00 $  810,000.00 8.5% $ 90,000.00 $ 67,500.00 $ 802,110.00 $ 19,563.66 8.4%
Franklin Gateway (Site C) - Franklin S 87 176 18 29 5 $ 18,493,804.00 $212,572.46 $ 1,393,844.00 $ 1,230,000.00 6.7% $ 68,333.33 $ 42,413.79 $ 1,654,222.00 $ 19,014.05 8.9%
Karamu West 36 58 8 11 4 $ 9,977,027.00 $277,139.64 $ 340,000.00 $ 1,307,471.00 13.1% $163,433.88 $118,861.00 $  900,000.00 $ 25,000.00 9.0%
Longfellow Station (Phase IA) 80 109 80 109 0 $ 18,319,890.00 $228,998.63 $ 1,987,335.00 $ 2,200,000.00 12.0% $ 27,500.00 $ 20,183.49 $ 1,231,000.00 $ 15,387.50 6.7%
Minnehaha Apts 37 54 23 35 0 $ 7,225/481.00 $195,283.27 $ 284,000.00 $ 1,104,000.00 15.3% $ 48,000.00 $ 31,542.86 $  842,000.00 $ 22,756.76 11.7%
Van Cleve Courts Apts (Phase II) 50 101 50 101 12 $ 11,796,473.00 $235929.46 $ 873,333.00 $  700,000.00 5.9% $ 14,000.00 $ 6,930.69 $ 965,000.00 $ 19,300.00 8.2%
TOTALS 695 1135 305 458 80 $135,922,371.00 $195571.76 $ 7,273,512.00 $ 13,092,880.00 9.6% $ 42,927.48 $ 28,587.07 $11,201,228.00 $ 16,116.87
REHABILITATION PROPOSALS
CPED AHTF
*EZ, NRP, ADD'L FUNDING (incl.
TOTAL TOTAL UNITS BRs UNITS TDC (less CITY GAP Non Profit AHTF / AHTF/ AHTF/ DEV FEE/ DEV FEE/
PROJECT UNITS BRs <50% <50% <30% assumed debt) TDC/UNIT FUNDING Admin) TDC  UNIT <50% BR <50% DEV FEE UNIT TDC
1822 Park 18 18 18 18 6 $ 3,120,195.00 $173,344.17 $ 1,294,500.00 415% $ 71,916.67 $ 71,916.67 $  315,000.00 $ 17,500.00 10.1%
2011 Pillsbury 27 27 27 27 25 $ 1,286,000.00 $ 47,629.63 $  686,000.00 53.3% $ 25407.41 $ 2540741 $ 40,000.00 $ 1,481.48 3.1%
Abbott View 21 23 21 23 21 $ 3,091,009.00 $147,190.90 $ 560,000.00 18.1% $ 26,666.67 $ 24,347.83 $  340,000.00 $ 16,190.48 11.0%
Buri Manor 38 38 38 38 0 $ 182,600.00 $ 4,805.26 $ 182,600.00 100.0% $ 4,805.26 $ 4,805.26 $ 5,000.00 $ 131.58 2.7%
Dundry House / Dayton Apts 27 31 25 25 8 $ 687,000.00 $ 25,444.44 $  362,000.00 52.7% $ 14,480.00 $ 14,480.00 $ 86,864.00 $ 3,217.19 12.6%
Echo Flats 20 60 16 52 0 $ 1,103,159.00 $ 55,157.95 $ 737,759.00 66.9% $ 46,109.94 $ 14,187.67 $ 60,000.00 $ 3,000.00 5.4%
Slater Square 162 163 98 98 0 $ 1,585,000.00 $ 9,783.95 $ 542,500.00 34.2% $ 553571 $ 553571 $  100,000.00 $ 617.28 6.3%
TOTALS 313 360 243 281 60 $ 11,054,963.00 $ 35,319.37 $ - $ 4,365,359.00 39.5% $ 17,964.44 $ 15535.09 $ 946,864.00 $ 3,025.12

NOTE: Staff is recommending partial AHTF funding for four projects at this time:

1.) $400,000 for Currie Park Lofts (Phase I)

2.) $400,000 for Franklin Gateway (Site C) - Franklin Steele

3.) $400,000 for 333 E Hennepin
4.) $400,000 for Longfellow Station (Phase IA)



