
Subject to City Council Approval

Proposed Plan of Finance (City of Minneapolis)
Hennepin - Minneapolis Library Unification

Uses Sources
100% City share

Base Reopen (1) Reopen Other City (2) Total City Library LGA (3) Prop tax (4) One Time (5) Total
2008 7,800,000$      445,000$         100% 445,000$         10,650,000$    18,895,000$    6,800,000$           10,650,000$    1,445,000$      18,895,000$    
2009 7,000,000$      462,800$         100% 462,800$         10,650,000$    18,112,800$    6,800,000$           10,650,000$    662,800$         18,112,800$    
2010 6,200,000$      481,312$         100% 481,312$         10,650,000$    17,331,312$    6,681,312$           10,650,000$    17,331,312$    
2011 5,500,000$      500,564$         80% 400,452$         10,750,000$    16,650,452$    5,900,452$           10,750,000$    16,650,452$    
2012 4,700,000$      520,587$         60% 312,352$         10,750,000$    15,762,352$    5,012,352$           10,750,000$    15,762,352$    
2013 3,900,000$      541,411$         40% 216,564$         10,750,000$    14,866,564$    4,116,564$           10,750,000$    14,866,564$    
2014 3,100,000$      563,067$         20% 112,613$         10,750,000$    13,962,613$    3,212,613$           10,750,000$    13,962,613$    
2015 2,300,000$      585,590$         0% -$                 10,750,000$    13,050,000$    2,300,000$           10,750,000$    13,050,000$    
2016 1,600,000$      609,013$         0% -$                 10,850,000$    12,450,000$    1,600,000$           10,850,000$    12,450,000$    
2017 800,000$         633,374$         0% -$                10,850,000$   11,650,000$   800,000$             10,850,000$   11,650,000$   

2,107,800$      152,731,093$  

(1) The cost to reopen 3 libraries at 24 (2) and 20 (1) hours per week. Annual costs are inflated 4 % per year after 2008.
(2) Other City includes debt service on referendum and net debt bonds and MERF contributions. Final referendum debt service in 2032.
(3) Library LGA is the amount of LGA allocated to Libraries not exceeding the 2007 level.
(4) Property tax amounts are in City's 5 year financial plans.
(5) The City will be responsible for these one-time costs.

City Capital Contributions

Referendum Net Debt (6) Total
2007 -$                 850,000$         850,000$         
2008 1,473,000$      450,000$         1,923,000$      
2009 500,000$         2,100,000$      2,600,000$      
2010 920,000$         2,480,000$      3,400,000$      
2011 720,000$         580,000$         1,300,000$      
2012 7,992,000$      -$                 7,992,000$      

11,605,000$    6,460,000$      18,065,000$    

(6) Net Debt is the City adopted 5 year capital improvement plan plus $500,000 for Walker.
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