Request for City Council Committee Action
from the City Coordinator

Date: March 18, 2007
To: Council Member Robert Lilligren, Chair, Committee of the Whole
Referral to: City Council

Subject: Potential funding options for the Neighborhood Investment Fund and for the
City's commitment to NRP administration as outlined in the proposed
“Framework for the Future”

Recommendation: Receive and file

Previous Directives: Section “b” of a broader Council direction related to the proposed
“Framework for the Future” from Committee of the Whole, December 20, 2007 (approved
by City Council, January 18, 2008)

b. An internal City workgroup, appointed by the Council President and Vice President,
shall report back to the Committee of the Whole at the end of the first quarter of 2008
with a deeper exploration of potential funding sources for the Neighborhood Investment
Fund and for the City's commitment to NRP administration, including any
intergovernmental strategies they would require.

Prepared by: Jack Kryst, Development Finance Director
Approved by: Steven Bosacker, City Coordinator

Presenters in Committee: Jack Kryst, Development Finance Director

Financial Impact

¢ No immediate financial impact

Community Impact

e Community organization notification — this presentation may be of interest to residents,
neighborhood and community groups. Notification of the presentation was emailed to
neighborhood organizations and individuals signed up for the City’s community
engagement subscription list.

Supporting Information

e Proposed “Framework for the Future”, December 20, 2007
e Council directions related to the proposed “Framework for the Future” from Committee
of the Whole, December 20, 2007; approved by City Council, January 18, 2008



http://www.ci.minneapolis.mn.us/council/2007-meetings/20071221/Docs/Framework%20for%20the%20Future.pdf
http://www.ci.minneapolis.mn.us/council/2007-meetings/20071221/COW_Agenda_20071220.asp#TopOfPage
http://www.ci.minneapolis.mn.us/council/2007-meetings/20071221/COW_Agenda_20071220.asp#TopOfPage

