Council Action City of Minneapolis File No.

/b -0071 3

The Minneapolis City Council hereby:

1. Approves the 2016 Homeownership Opportunity Minneapolis (HOM) Program to provide down
payment and closing cost assistance to Minneapolis homebuyers.

2. Authorizes lending contracts and/or disbursement and related agreements for City of Minneapolis

funds for the HOM program.

3. Approves contracts with Greater Metropolitan Housing Corporation and BuildWealth Minnesota in
an amount not to exceed a combined total of $75,000 for the costs of administering the loans.
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