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Council Action City of Minneapolis tn"no. /0'00(b{

The Minneapolis City Council hereby authorizes:

1. Combining the Code Abatement and Home Repair programs into one Home lmprovement program

with the following changes to terms:

1. Maximum loan amount of S25,O0O (current maximum loan amount under the Home Repair

Program).

2. Maximum income of 80% of the area median, adjusted by family size (current maximum income

under the Home Repair Program).

3. Removal ofthe asset limitation (currently only required under the Code Abatement Program).

4. Removal of the loan to value requirement.

2. A program agreement with Greater Metropolitan Housing Corporation in the amount of 5800,000

for program loans and administrative costs.

3. Extension ofthe existing master lending agreement with

to July 1, 2017.

Greater Metropolitan Housing Corporation
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