1O

Council Action City of Minneapolis FileNo. /%2 ~ 01927

The Minneapolis City Council hereby authorizes the annual Property Insurance Premium for the
Minneapolis Convention Center (MCC), Tallmadge Building, and Parking Ramp by:

1. Acceptance of the XL Insurance Quote of $301,160 plus taxes and surcharges and locking in the
binder for the 2016 property coverage as well as an option to extend coverage through Jan. 1,
2018; and,

2. Acceptance of the quote for additional terrorism coverage for TRIA as renewed by the federal
government and the proposal for the multi-year rate.
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