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CD&RS & W&ii - Your Committee, having under consideration the Homeownership Opportunity

Minneapolis (HOM) Program, now recommends:

a) That the proper Cig officers be authorized to accept and appropriate funds from Minnesota

Housing Finance Agency (MHFA) Single Family Fall 2014 Community Homeownership lmpac{

funds in the amount of $25,000, and to execute grant, sub-,recipient and/or disbursement and

related agreements for City of Minneapolis and Minnesota Housing Finance Agency funds for the

HOM Program;

b) Approval of the HoM Program guidelines to provide down payment and closing cost

assistance, and when necess:1ry, lead abatement loan assistance to Minneapolis homebuyers;

c) Approval of a contract with Greater Metropolitan Housing Corporation in the amount of

$87i ,450 to fund program loans and lead abatement work and to cover administrative costs

associated with their lending services; and

d) Passage ofthe accompanying resolution appropriating funds.
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RESOLUTION

of the
ctw oF

MINNEAPOLIS
By Goodman and Quincy

Amending the 2015 General Appropriation Resoiution.

Resolved by The City Council of The City of Minneapolis:

That the aboveentitled resolution, as amended, be further amended by increasing the appropriation

in the Department of Community Planning and Economic Development Grants-Other Fund (0160G

8900230) by $25,000, and increasing the revenue source (0'160G890090G.321513) by $25,000.
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