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Project Name: Opportunity Housing Partnership Reserves

Proposed: 7/7/2014

Approved: ] Main Address:

706 1st Ave N

Closed: Project see also Opportunity Housing; The
Complete: Aliases: Continental, Lamoreaux Expansion
pee: Additional 66 12th St S; 1801 LaSalle Ave
Impaction Addresses:
(¢ Non-impacted Ward: 7  Neighborhood: Downtown West|
(O Impacted

Housing Production and Affordabilit
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[ ] New Construction O] Apartment/Condo [ ] General 8 3BR 0 L 3BR O 0 0 0 0
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Preservation O Shelter Single . ) o
() Transitional Special Needs Shelter Units: + Conversion Units:
Year Built: 1910 () Scattered Site/Other Homeless Section 8: 51

GENERAL INFORMATION

The Opportunity Housing Partnership provides formerly homeless adults with quality living and support services on site. There are 51 PBA units and
66 GRH units in the project. This project will require debt forgiveness and debt assumption by other lenders and CPED. OHP represents 3 buildings in
downtown Minneapolis and has operated since 1992 as a resource to end homelessness. The Lamoreaux and Continental will be reconfiguredto
provide units with private kitchens and bathrooms while increasing supportive services on site. This reconfiguration will provide four 1BR units at the
continental. Each building has a community room and property office. The Lamoreaux and Continental have 24-hour desk service. There are are
currently 130 units. After rehab there will be 117.

Partnership: OHP Preservation LP Contact Information:

Developer Contact:

Alan Arthur

Aeon

901 N 3rd St Suite 150

Minneapolis, MN 55415-

Phone: (612) 341-3148 ext
Fax: (612) 341-4208

aarthur@aeonmn.org

Contractor:

Frerichs Construction Company

3600 Labore Rd Suite 8

Saint Paul, MN 55110-

Phone: (651) 787-0687 ext-
Fax: (651) 787-0407

CPED Coordinator:

Dollie Crowther

CPED

105 5th Ave S Suite 200

Minneapolis, MN 55401

Phone: (612) 673-5263 ext-
Fax: (612) 673-5259

dollie.crowther@ci.minneapolis.mn.us

Owner Contact:

Alan Arthur

Aeon

901 N 3rd St Suite 150

Minneapolis, MN 55415-

Phone: (612) 341-3148 ext-
Fax: (612) 341-4208

aarthur@aeonmn.org

Architect:

Cermak Rhoades Architects

275 E 4 St Suite 800

Saint Paul, MN 55101-1696

Phone: (651) 225-8623 ext-
Fax:

info@cermakrhoades.com

CPED Leqgal:

CPED Support Coordinator

Nancy Pray

Phone: (612) 673-5228 ext-
Fax: (612) 673-5259

Consultant:

Property Manager:

Aeon Management LLC

Phone: (612) 376-7661 ext-
Fax: (612) 338-4862

Support Services:

Simpson Housing Services

Phone: (612) 455-0841 ext-
Fax: (612) 879-0041

CPED Rehab:

Dustin Brandt

Phone: (612) 673-5254 ext-
Fax: (612) 673-5207

MPLS Affirmative Action
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USES AND PERMANENT SOURCES
Project Uses: Project Permanent Sources:
Land: $6.023.500.00 Source / Program Amount % Term Committed
' e $100.00 71712014
Construction: $9,643,898.00 GP Cash
Cons'truction $9,684,73800
Contingency: $933,522.00 o
Syndication Proceeds
Construction
Interest: $375,000.00 $1,068,201.00
Syndication Proceeds (Historic - State
Relocation: $400,00000 $l,068,20100
Developer Fee: $1.915,000.00 Syndication Proceeds (Historic - Fede
Legal Fees: $250,000.00 $2,550,000.00
. Deferred Loan
Architect Fees: $400,000.00
$245,000.00 71712014
Other Costs: $1,038,461.00 Sales Tax Rebate
Reserves: $963,430.00 CPED $650,000.00
AHTF (2014)
Non-Housing: $0.00 Hennepin County $475,000.00
TDC: $21,942,811.00
FHF $1,515,838.00
TDC/Unit: $187,545.00 Assumed Debt
Financing Notes: CPED $3,573,067.00
Assumed Debt
MHFA $518,146.00
Assumed Debt
Aeon $16,938.00 71712014
Assumed Loan
$577,582.00

Deferred Dev Fee

TDC: $21,942,811.00




