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GENERAL INFORMATION

This development promises the construction of a 4-story elevator wood frame building with underground parking. All 42 units will be handicap adaptive
units with 4 units being handicap accessible. The building will present a strong presence on both the Midtown Greenway and Bloomington Avenue and
employ many elements of crime prevention through environmental design. This development is one of the only affordable projects on the greenway.

Unit rents are $840 (2BR), $977 (3BR), and $1,087 (4BR). Unit sizes range from 880 sf to 1,231 sf.

Partnership: Greenway Partners, LLC

Developer Contact:
Loren Brueggeman
Phoenix Development Co.
1620 Olivet Rd
Santa Rosa, CA 95401-
Phone: (612) 386-9071
Fax:(612) 465-2876
lorenb@phoenixdevco.com

ext-

Contractor:

Chris Zuspann

Frerichs Construction Company

3550 Labore Rd Suite 10

Saint Paul, MN 55110-

Phone: (651) 787-0687
Fax: (651) 787-0407

chris@frerichsconstruction.com

ext-

CPED Coordinator:

Dollie Crowther

CPED

105 5th Ave S Suite 200

Minneapolis, MN 55401

Phone: (612) 673-5263
Fax: (612) 673-5259

dollie.crowther@ci.minneapolis.mn.us

ext-

Owner Contact:

Kathy Wetzel-Mastel

PRG, Inc.

2017 E 38th St

Minneapolis, MN 55407-

Phone: (612) 721-7556
Fax: (612) 721-7708

kathy.wetzel-mastel@prginc.org

ext-

Architect:

J. Owen Boarman

BKV Group, Inc.

222 N 2nd St

Minneapolis, MN 55401-1423

Phone: (612) 339-3752 ext-
Fax: (612) 339-6212

jboarman@bkvgroup.com

CPED Leqgal:
Ruben Acosta

Phone: (612) 673-5052
Fax: (612) 673-5112
CPED Support Coordinator
Arlene Robinson
Phone: (612) 673-5245
Fax: (612) 673-5259

ext-

ext-

x-15

Contact Information:

Consultant:

Property Manager:
To Be Determined
Phone:

Fax:

Support Services:

ext-

CPED Rehab:

Jim Edin

Phone: (612) 673-5275
Fax: (612) 673-5207

MPLS Affirmative Action

Mary Tradewell

Phone: (612) 673-2142
Fax: (612) 673-2599

ext-

ext-
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USES AND PERMANENT SOURCES

Project Uses:

Project Permanent Sources:

Source / Program Amount % Term Committed
Land: $694,580.00 - - .
City of Minneapolis $35,000.00 4/25/2013
Construction: $5,821,05400 NRP (2012)
Construction Met Council $300,000.00 11/28/2012
Contingency: $234,644.00
LHIA
Construction )
Interest: $251.875.00 Hennepin County $400,000.00 8/6/2013
AHIF
Relocation: $0.00 FHF $200,000.00 2/11/2013
Developer Fee: $996,134.00 FHF
Legal Fees: $109,000.00 Private Investors $2,808,00000 2/1/2013
. Syndication Proceeds
Architect Fees: $195,000.00
City of Minneapolis $2,745,000.00 10/18/2013
Other Costs: $718,471.00 HRB (Series A)
Reserves: $189.000.00 City of Minneapolis $50,000.00  0.00% 10/31/2013 11/21/2011
NRP (2011) Grant HDO00001215
Non-Housing: $0.00 $428,758.00 8/29/2011
Deferred Dev Fee
TDC: $9,209,758.00
MHFA $760,000.00 2/11/2013
TDC/Unit: $219,280.00 EDHC
Financing Notes: CPED $30,000.00 2/10/2012
City of Minneapolis providing TIF Non Profit Admin Grant
assistance.
CPED $1,050,000.00 11/2/2012
AHTF (2011/2012)
City of Minneapolis $48,000.00 3.00% 9/1/2013 4/16/2007
NRP (2008) FORGIVABLE HD00000848
Midtown Comm Works $225,000.00
State of MN $130,000.00 11/12/2012
Sales Tax Rebates
TDC: $9,209,758.00




