
ATTACHMENT B

ATTACHMENT B:  APPLICATION SUMMARY AND FUNDING RECOMMENDATIONS*

Anishinabe Broadway Ebenezer Hawthorne Jordan Little Marshall Mill City PRG TOTAL OR IMPACTED

NON-

IMPACTED

NEW

CONSTRUCTION REHAB

Bii Gii Wiin Flats Towers Apts. EcoVillage Apts. Earth Flats Quarter Portfolio AVERAGE SUBTOTAL SUBTOTAL SUBTOTAL SUBTOTAL

Developer Name AICDC & PPL

Rose

Development

Ebenezer

Society PPL

Alliance

Housing

Little Earth of

United Tribes

Clare

Housing

Eagle Iron

Partners

CommonBond

Communities

Project Type

Rehab and

New Construction

New

Construction

Rehab &

Preservation

New

Construction

New

Construction

Rehab &

Preservation

New

Construction

New

Construction

Rehab &

Preservation

Poverty

Impacted/Non-Impacted Impacted Impacted Impacted Impacted Non-Impacted Non-Impacted Non-Impacted Non-Impacted Impacted

Funding

Request 1,170,000$          300,000$             199,000$           1,875,000$   766,000$       500,000$         555,000$       1,200,000$    1,975,000$      8,540,000$      5,519,000$     3,021,000$      4,696,000$               3,844,000$    
Funding

Recommendation 1,170,000$          300,000$             199,000$           1,875,000$   444,692$       500,000$         555,000$       1,200,000$    1,975,000$      8,218,692$      5,519,000$     2,699,692$      4,374,692$               3,844,000$    

Total

Development Cost 8,183,446$           $       21,403,351 17,948,939$      13,594,725$ 8,811,005$    3,499,498$      7,031,078$    27,212,255$  15,417,050$     123,101,347$  76,547,511$   46,553,836$     78,052,414$             45,048,933$  

AHTF per Affordable Unit 

(≤ 50% AMI) 15,195$               7,143$                 2,163$              25,000$        12,019$         6,410$             15,417$         25,000$         25,000$           14,816$           

AHTF as a % of TDC

(AHTF / TDC) 14.3% 1.4% 1.1% 13.8% 5.0% 14.3% 7.9% 4.4% 12.8% 8.3%

Private Funding Leverage 

Ratio

(Private $ / AHTF) 5.18$                   19.89$                 6.59$                2.28$            8.37$            0.04$               9.68$            19.18$           3.83$               8.34$              

Dev. Fee 689,878$             1,825,995$          800,000$           1,235,000$   836,300$       205,000$         815,000$       2,252,336$    1,100,000$      1,084,390$      

Dev. Fee / Unit 8,959$                 17,728$               4,167$              16,467$        22,008$         2,628$             22,639$         16,088$         12,088$           13,641$           

Dev. Fee / TDC 8% 9% 4% 9% 9% 6% 12% 8% 7% 0$                   

≥ 30% AMI 24 0 37 0 8 0 21 0 0 90 61 29 29 61

≥ 50% AMI 53 42 55 75 29 78 15 48 79 474 304 170 209 265

≥ 60% AMI 0 61 100 0 0 0 0 92 12 265 173 92 153 112

Market Rate 0 0 0 0 1 0 0 0 0 1 0 1 1 0

UNIT TOTALS 77 103 192 75 38 78 36 140 91 830 538 292 392 438

0 Bedroom 77 10 72 10 18 20 21 0 0 228 169 59 59 169

1 Bedroom 0 78 118 40 16 28 15 118 2 415 238 177 267 148

2 Bedroom 0 15 2 21 4 30 0 22 39 133 77 56 62 71

3 Bedroom 0 0 0 4 0 0 0 0 43 47 47 0 4 43

4 Bedroom 0 0 0 0 0 0 0 0 7 7 7 0 0 7

BEDROOM TOTALS 77 103 192 75 38 78 36 140 91 830 538 292 392 438

*Note: This table excludes projects that were withdrawn or not recommended for funding (2600 17th Ave. S., Boeser, and Flats on 46th)

SUMMARY DATA FOR ALL RECOMMENDED PROJECTS
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