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+  Conversion Units:

Section 8:

Shelter Units:

PROJECT 
PHOTO 

UNAVAILABLE

CPED Coordinator: CPED Legal: CPED Rehab:

Developer Contact: Owner Contact: Consultant:

Contractor: Architect:

Contact Information:

Property Manager:

Support Services:

Partnership:

GENERAL INFORMATION

MPLS Affirmative ActionCPED Support Coordinator

CommonBond Communities is proposing new construction of 54 units of mixed income rental housing on the West Broadway Curve (1926-2022 W. 
Broadway). The development will include underground parking, attractive brick façade elements, a public pocket park, CPTED design and on-site 
services providing job training, youth academic services and adult education programs through CommonBond’s Advantage Services Programs.  The 
Basilica of St. Mary is providing financial support for pre-development activities and three years worth of services financing. 

As of March 2013, this development is poised to begin construction in late summer. A general contractor has been selected and the project is in the 
final phases of site plan approval. There are pending applications with DEED and with Hennepin County for both AHIF and TOD. Every possible source 
of funding has been sought for this project, including funding through the Mississippi Watershed Management Organization. The project has secured a 
letter of intent from Bank of America for the debt and with WNC for the tax credit equity.  In the last six months, costs for this development have 
increased slightly due to increased construction costs associated with HVAC and exterior façade elements. Additionally, the pricing on the tax credits 
was slightly lower than anticipated due to changes in the equity market. To date, the project has 89.2% of the necessary funded committed. The project 
is funded with 49% public monies and 51% private.

Total Construction Costs Per Unit: $164,740.  Total Development Costs Per Unit: $214,392.  Total Development Costs Per Sq. Ft.: $131.33.  The City’s 
$1,120,000 in Affordable Housing Trust Funds is leveraging more than $10.4 million in additional resources for this important project. The Affordable 
Housing Trust Funds make up 9.6% of the total development costs.

CPED

(612) 673-5221

(612) 673-5259

Tiffany.Glasper@ci.minneapolis.mn.us

Tiffany Glasper

Minneapolis, MN  55401-

ext-

105 5th Ave S  Suite 200

Phone:

Fax:

(612) 673-5249

(612) 673-5207

Duane Nygren

ext-Phone:

Fax:

(612) 673-5052

(612) 673-5112

Ruben Acosta

ext-Phone:

Fax:

CommonBond Communities

(651) 290-6245

clee@commonbond.org

Cynthia Lee

Saint Paul, MN  55102-

ext-

328 W Kellogg  

Phone:

Fax:

CommonBond Communities

(651) 290-6245

clee@commonbond.org

Cynthia Lee

Saint Paul, MN  55102-

ext-

328 W Kellogg  

Phone:

Fax:

Landon Group, LLC

(651) 647-3457

(651) 647-4148

becky@landon-group.com

Becky Landon

Saint Paul, MN  55104-

ext-

1402 Edmund Ave  

Phone:

Fax:

To Be Determined

 

,   

ext-

  

Phone:

Fax:

Ellness, Swenson, Graham Architects Inc.

(612) 373-4620

(612) 339-5382

Jill Kranz

Minneapolis, MN  55415-

ext-

500 Washington Ave S  

Phone:

Fax:

CommonBond Housing

(651) 290-1750

(651) 291-1003

ext-Phone:

Fax:

CommonBond Housing

(651) 290-1750

(651) 291-1003

ext-Phone:

Fax:

(612) 673-2086

(612) 673-2599

Kolu Paye

ext-Phone:

Fax:
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Project Uses:

Land:

Construction:

Other Costs:

TDC:

TDC/Unit:

Project Permanent Sources:

Architect Fees:

Developer Fee:

Reserves:

$129,373.00

$8,313,975.00

$321,000.00

$1,060,000.00

$735,951.00

$11,577,199.00

$214,392.00

$247,925.00

USES AND PERMANENT SOURCES

Construction 
Contingency: $581,975.00

Construction 
Interest: $101,000.00

Relocation: $0.00

Legal Fees: $86,000.00

Non-Housing: $0.00

Financing Notes:

Total Housing Revenue Bond request is 
$6.0 million.

Source / Program Amount % Term Committed

DEED

DEED Redevelopment

$325,500.00

CPED

AHTF Pipeline (2012)

$345,000.00

Deferred Dev Fee

$66,542.00 3/8/2012

Met Council

LHIA

$300,000.00 10/25/2012

City of Minneapolis

HRB

$2,200,000.00 3/8/2012

Syndication Proceeds

$3,685,157.00 3/8/2012

CPED

AHTF (2011)

$750,000.00 2/10/2012

Hennepin County

AHIF / TOD

$550,000.00

MHFA

EDHC

$2,025,000.00 10/25/2012

Met Council

LCDA

$1,000,000.00 11/14/2012

CPED

Non Profit Admin

$30,000.00 2/10/2012

FHLB

FHLB

$300,000.00 11/9/2012

$11,577,199.00TDC:


