
 
Request for City Council Committee Action 

From the Department of Finance and Property Services 
 

 
Date:  February 6, 2012 
  
To:   Honorable Betsy Hodges, Chair Ways & Means Committee 
 
Subject: Lease – Turtle Bread Company     
 
Recommendation: 
 

That the proper City officers be authorized to amend and extend the current 
lease with the Turtle Bread Company, for the use of a City-owned parking lot 
located at 3500 44th Street West in Minneapolis, for another ten (10) year period 
with a new expiration date of June 30, 2021.     
 

 
Previous Directives: 

• July 2001 – Council Approved lease commences.   
 

Prepared by: Greg Goeke, Director of Property Services, 673-2706 
 
Approved by: 
  ________________________________________________________ 
  Kevin Carpenter, Chief Financial Officer - Finance and Property Services Department 
 
  ________________________________________________________ 
  Steven Bosacker, City Coordinator 
 
   
Presenters: Greg Goeke, Director of Property Services 
  
Reviews 

Permanent Review Committee (PRC): Approval _NA   Date ___________  

Civil Rights Approval Approval _NA   Date   

Policy Review Group (PRG):     Approval _NA   Date ___________ 
 
 
Financial Impact   

No financial impact 
 
 
 
 
 



 
Community Impact  
 

 Neighborhood Notification:  
 City Goals:  
 Comprehensive Plan:  
 Zoning Code:  

 
Background/Supporting Information 
 
The City-owned parking lot located at 3500 44th Street West has been leased to the owner of 
the 2923 West 43rd Street business for the last ten years.  The property has changed ownership 
during the term of the lease and is currently owned by the Turtle Bread Company.  The owner of 
the Turtle Bread Company would like to amend and extend the current lease for another ten 
years.  
 
The amended and extended lease term would require Turtle Bread Company, to provide for all 
maintenance, capital expenditures, as well as all City standard lease requirements.  The use of 
the property would be limited to a “no-fee” off-street parking. The City may terminate the lease 
with a one-year notification. 
 
Recommendation 
 
Property Services recommends the City amend and extend to lease for an additional ten (10) 
years to a new expiration date of June 30, 2021.     
 
   
Attachments: None 
 
Cc:  Gary Winter 
  
 
   
   
 
 
 


